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FROM:	 Patrick Quinton, Executive Directof 

SUBJECT:	 Proposed Budget Follow-Up Questions / Resolution and Recommended 
Changes for Approved Budget 

City Council, acting as the PDC Budget Committee, is scheduled to vote on PDC's budget on 
May 29, 2013. As part of the approval process, I am respectfully submitting responses to 
questions raised during the May t5,20!3 presentation of the Proposed Budget, as well as 

recommended changes not originally included in the Proposed Budget, for your 
consideration. 

May 75, 2073 Budget Committee Questions: 

(i.) Central Eastside Housing. Why is there not housing budget in the Central Eastside 
Budget and Forecast sooner (Central Eastside URA)? 

The most recent occumulation of sufficient fundsfor whole projects in the Centra! 
Eastside URA were the renovation of Clifford Aportments, completed in 201-0/11 
(preservation of 88 units very low income housing), ond the Cnsrs Assess ment and 
Treatment Center in 2009/L0. With relatively slow accumulation of increment, the 
next years proiected to have sufficient accumulation of funds to finance a project are 
in FY 2074-1-5 and 20L5-16. 

(2) Will putting 5+ million into the HQ Hotel trigger the green building requirements 
(Convention Center URA)? 

PDC's investment willtrigger PDC's Green Building Policy, which requires LEED Silver. 
We understand that the current proposal is committed to LEED Silver and will strive 
for Platinum stotus. 

(3) Where is Foster School lntergenerational Housing budget for 5500,000 (Lents URA)? 

Portland Housing Bureau hos Foster School lntergenerational Housing as part of the 
FY 20L2-13 Revised Budget in the Lents IJRA. PDC shows this as $500,000 under the 
Affordable Rental Housíng line item. PHB processed this transaction in May ond witl 
invoice PDC before year-end. 
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(4) Foster and 52nd- 82nd project - what does the budget cover (Lents URA)? 

This Portland Bureau of Tronsportotion (PBOT) led project represents construct¡on of crossing 
søfety enhancements (rapid flash beocons), streetscape improvements at Heort of Foster (64th 
ond Foster) ond Green Link (72nd and Foster) nodes as well os other key safety improvements 
determined by PBOT with input from citizens' advisory comm¡ttee. This project is funded through 
the lorger Foster Corridor lnvestment Strategy effort via o gront lrom Metro ond o motch from 
PDC/BES. 

(5) What is in Ríver D¡str¡ct Pearl Circulation lmprovements (River District URA)? 

This Portland Bureou of Transportotion (PBOT) led project will enhqnce qccess and safety and 
relieve congestion at key intersections by installing new troffic signals ot four intersections ond 
provision of on eostbound teft-turn lone from West Burnside Street to NW 4th Avenue. The 
project will include signalizíng the NW Broadwoy/NW Couch Street intersection which has been 
identified os the intersection with the highest crash rote in the City. The left-turn lane at W. 

Burnside/NW 4'h Avenue will enhønce economic development opportunities in the Otd 
Town/Chinatown neighborhood. PDC will provide funding for those portions of the project 
locoted in the River D¡strict Urbøn Renewal Area (RDURA) and PBOT willfund the portions of the 
project not located in the RDURA. 

ln addition to the above responses, I will be providing individual briefings on the status of several 
projects including Centennial Mills, Freeway Lands, the Post Office and traded sector recruitment and 
retention efforts in the lnterstate URA over the next several months. 

Changes lor Approved Budget: 

L) Add S3OO,OO0 to the Lents Community Livability Grant program to increase total FY 2013-14 available 
funding to S000,000. 

The attached resolution and appropriations report includes the above change to the Lents URA well as 

total PDC appropriations. The Budget Committee may direct additional changes to the budget on May 
29,20L3 during approvalthat will result in an updated appropriations report that willbe submitted to 
the Tax Supervising and Conservation Commission (TSCCIon May 30, 20L3. 

PQ:tlb 
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PORTLAND CITY COUNCIL
 

Portland, Oregon
 

ACTING IN ITS CAPACITY AS
 
PORTLAND DEVELOPMENT COMMISSION BU DGET COMMITTEE
 

RESOLUTION NO.7OO4 

APPROVE THE ANNUAL BUDGET OF THE PORTLAND DEVELOPMENT EOMMISSION FOR THE 
FISCAL YEAR ENDING JUNE 30,2074 

WHEREAS, Portland City Charter Chapter l-5 states the Portland Development Commission ("pDC") shall 
annually prepare and adopt a budget that incorporates the City goals adopted by the Portland City Council (the 
"Council") in accordance with state law and submitted to the Council in conjunction and in conformity with the City of 
Portland's (the "city's") budget process, for inclusion as a part of the total city budget; 

WHEREAS, since FY 2008-09 the Council has served as PDC's Budget Committee (the "PDC Budget Committee,,), 
and has assumed the duties and responsibilities of a budget committee as provided in state law; 

WHEREAS, under the direction of the Executive Director and Mayor, PDC staff formulated a Requested Budget 
and a Proposed Budget for the 2013-14 fiscal year which provides resources and expenditures for projects and programs 
that carry out the goals of PDC (the "Proposed Budget"); 

WHEREAS, the PDC Budget Committee was presented the Proposed Budget on May 15,201.3 and the proposed 
Budget was submitted to the City's Budget Office; 

WHEREAS, the PDC Budget Committee has reviewed the Proposed Budget and held and received public 
testimony at a hearing on May 16,2O1,3; 

WHEREAS, PDC staff has prepared recommended changes to the Proposed Budget as recommended by the pDC 
Budget Committee and authorized by the Executive Director in the form attached hereto as Exhibit A (the "Budget,,); 
and 

WHEREAS, the recommended changes will produce balanced resource and expenditure changes as summarized 
in the Budget. 

NOW, THEREFORE, BE lT RESOLVED that the Budget ís hereby approved by the PDC Budget Committee pursuant 
to ORS 294.406 and the Executive Director is authorized to submit the Budget to the Tax Supervising and Conservation 
Commission; and 

BE lT FURTHER RESOLVED that this Resolution shall become effective immediately upon its adoption. 
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Exhibit A * PDC Budget Appropriations 

Total Budget Appropr¡ation Summary 

Proposed Recommended Approved
 
FY 20L3-14 Change FY 20L3-14
 

Resources
 

Beginning Fund Balance 1,18,749,760 o 118,749,760 

Revenue 
Fees and Charges 546,447 o 546,447 

lnterest on lnvestments 259,500 0 259,500 

I ntergovernmental Revenues 9,630,648 0 9,630,648 

Loan Collections 6,524,498 o 6,524,498 

Long Term Debt 6,000,000 o 6,000,000 

M iscellaneous 1,,224,900 o r,224,900 

Property lncome 13,4r8,474 o 13,4!8,474 

Reimbursements 23,846 o 23,846 
'J,4,989,251Service Reimbu rsements 14,989,251 o 

ShortTerm Debt 51,67r,147 o 51,671.,L47 

Transfers ln 300,000 0 300,000 

Total Revenue LOA,588,712 o 104,588,712 

Total Resources 223,338,472 o 223,338,472 

Requirements 
Program Expenditures 

Administration 15,61,3,489 0 15,613,489 

Business Development 20,864,095 o 20,864,095 

I nfrast ructu re l-8,363,331 0 18,363,33l_ 

Housing 36,193,065 0 36,193,065 

Property Redevelopment 84,O75,849 300,000 84,375,849 

Total Program Expenditures 175,109,829 300,000 t75,4o9,829 

Tra nsfe rs 15,289,75! o 1,5,289,25r
 

Conti ngency . 32,939,392 -300,000 32,639,392
 

Ending Fund Balance 0 00
 
Total Requ¡rements 223,338,472 o 223,338,472
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Resources 

Beginning Fund Balance 

Revenue 
Fees and Charges 
lnterest on lnvestments 
lntergovernmental Revenues 
Loan Collections 
Long Term Debt 
Miscellaneous 
Property lncome 
Reimbursements 
Service Reimbursements 
Short Term Debt 
Transfers ln 

Total Revenue
 

Total Resources
 

Requirements
 
Program Expenditures 

Administration 
Business Development 
I nfrastructu re 
Housing 
Property Redevelopment 

Total Program Expenditures 

Transfers 
Contingency 
Ending Fund Balance 

Total Requirements 

Recommended Changes: 

Exhibit A 

Page 1- of 13 

Proposed Recommended Approved 
FY 2013-14 Change FY 20t3-L4 

!L8,749,760 0 rt8,749,760 

546,447 0 546,447 
259,500 0 259,500 

9,630,649 2OL,329 9,931,977 
6,524,498 0 6,524,499 
6,ooo,oo0 0 6,00o,ooo 
L,224,90O 0 1",224,9OO 

!3,4r8,474 0 13,418,474 
23,946 0 23,846 

L4,989,25L 0 !4,999,25L 
5L,677,147 0 5L,67t,!47 

300,000 0 300,000 
L04,588,712 zOL,329 LO4,790,O4t 

223,338,472 2O1,329 223,539,901 

15,61.3,489 0 15,6L3,499 
20,864,095 2OL,32g 27,065,424 
18,363,331 0 18,363,331, 
36,193,065 0 36,193,065 
84,O75,849 300,000 84,375,949 

t75,1o9,829 501,329 L75,6Lt,tsg 

L5,289,25L 0 1,5,299,25! 
32,939,392 -300,000 32,639,392 

0 0 0 
223,338,472 2Ot,329 223,539,8Ot 

Business Development: lncreases a net S201,329. lncludes S215,000 additional General Fund allocation included in the City of 
Portland Approved Budget for Main Street and Venture Portland programs and S140,000 in FY 2Ot2-13 carryover program 
funding for commítted Traded Sector activities. Offset by a Stg,0Zt decrease to the CDBG Economic Opportunity program (EOl) 
to match City of Portland Housing Bureau Approved Budget for the CDBG EOI program. 

Property Redevelopment: lncreases S300,000 to bring total funding of the Lents Community Livability Grant program to 
56oO,OOO for FY 20L3-14 in the Lents URA, This program increase is funded by Lents URA contingency. 
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Airport Way URA Fund 

Proposed Recommended Approved 
FY 20t3-L4 Change FY 2013-14 

Resources 

Beginning Fund Balance 2,591,369 2,59r,369 
Revenue 

lnterest on lnvestments 10,000 0 10,000 
Loan Collections 176,935 0 t76,935 
Property lncome 759,000 0 759,000 

Total Revenue 945,935 0 945,935 

Total Resources 3,537,303 0 3,537,303 

Requirements 
Expenditures 

Administration 32,287 0 32,297 
Business Development 49r,924 0 49t,924 
Property Redevelopment 363,L04 0 363,104 

Total Expenditures 887,315 0 887,315 

Transfers 301,391 0 301,381 
Contingency 2,349,607 0 2,349,607 
Ending Fund Balance 0 0 0 

Total Requirements 3,537,303 0 3,537,303 

Ambassador Program Fund 

Proposed Recommended Approved 
FY 2013-14 Change FY 2013-14 

Resources 

Beginning Fund Balance 26,900 0 26,800 
Total Resources 26,800 0 26,900 

Requirements 
Expenditures 

Business Development 26,060 0 26,060 
Total Expenditures 26,060 0 26,060 

Transfers 740 0 740 
Ending fund Balance 0 0 0 

Total Requirements 26,800 0 26,800 
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Business Management Fund 

Proposed Recommended Approved 
FY 20L3-t4 Change FY 2013-14 

Resources 

Beginning Fund Balance 6,805 6,805 
Revenue 

Fees and Charges 185,050 0 195,050 
Property lncome 14,000 0 14,000 

Total Revenue 199,050 0 199,050 

Total Resources 205,855 0 205,955 

Requirements 
Expenditures 

Business Development 145,000 0 145,000 
Property Redevelopment 60,855 0 60,955 

Total Expenditures 205,855 0 205,955 

Ending Fund Balance 0 0 0 
Total Requirements 205,855 0 205,955 

Central Eastside URA Fund 

Proposed Recommended Approved 
FY 20L3-t4 Change FY 2013-14 

Resources 

Beginníng Fund Balance 3,747,882 3,147,992 
Revenue 

lnterest on lnvestments 10,000 0 10,000 
Loan Collections 206,094 0 206,O94 
Property lncome 1",656,000 0 1,656,000 
Short Term Debt 2,gg7,ooo 0 2,997,OOO 

Total Revenue 4,869,O94 0 4,969,094 

Total Resources 8,0t6,976 0 g,oL6,g76 

Requirements 
Expenditures 

Administration 46,640 0 46,640 
Business Development 629,047 0 629,O47 
I nfrastructu re 0 0 0 
Housing 40,619 0 40,619 
Property Redevelopment 1,,598,749 0 L,5gg,749 

Total Expenditures 2,315,055 0 2,315,055 

Transfers 655,049 0 655,049 
Contingency 5,046,873 0 5,046,973 
Ending Fund Balance 0 0 0 

Total Requirements 8,Ot6,976 0 8,Ot6,976 
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Convention Center URA Fund 

Resources 

Beginning Fund Balance 

Revenue 
lnterest on lnvestments 
Loan Collections 
Property lncome 

Total Revenue
 

Total Resources
 

Requirements
 
Expenditures 

Administration 
Business Development 
I nfrastructu re 

Housing 
Property Redevelopment 

Total Expenditures 

Transfers 
Contingency 
Ending Fund Balance 

Total Requirements 

Downtown Waterfront URA Fund 

Resources 

Begínning Fund Balance 

Revenue 
lnterest on lnvestments 
Loan Collections 
Property lncome 

Total Revenue
 

Total Resources
 

Requirements
 
Expenditures 

Administration 
Business Development 
Housing 
Property Redevelopment 

Total Expenditures 

Transfers 
Contingency 
Ending Fund Balance 

Total Requirements 

Proposed 
FY 2013-14 

40,962,864 

50,000 
1,252,573 
1,116,903 
2,419,3L6 

43,382,180 

58,684 
343,787 
109,535 

1"3,407,305 

27,779,L26 
4t,696,837 

1,602,36L 
82,982 

0 
43,382,180 

Proposed 
FY 2013-14 

12,863,909 

90,000 
495,480 

5,024,000 
5,609,490 

18,473,389 

36,640 
532,9L5 
5t7,4OO 

7,663,016 
g,749,g7r 

633,446 
g,ogg,g72 

0 
L8,473,389 

Recommended
 
Change
 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 
0 
0 

Recommended 
Change 

0 

0 

0 

0 

0 

0 

0 

0 

0 
0 

0 
0 
0 
0 

Approved 
FY 2013-14 

40,962,864 

50,000 
1,252,5L3 
1,116,903 
2,4t9,3t6 

43,382,180 

58,684 
343,197 
109,535 

13,407,3O5 
27,779,126 
4t,696,837 

1,602,367 
82,982 

0 

43,382,180 

Approved 
FY 2013-14 

12,963,909 

90,000 
495,490 

5,O24,OOO 

5,609,480 

18,473,399 

36,640 
532,915 
577,4O0 

7,663,0L6 
8,749,97L 

633,446 
g,ogg,g72 

0 
18,473,389 
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Education District URA Fund 

Proposed Recommended Approved 

' 
tY 20L3-1"4 Change FY 20L3-t4 

Resources 

Beginning Fund Balance 0 0 
Revenue 

Long Term Debt 0 0 0 
Property lncome 0 0 0 
Short Term Debt 7,264,972 0 1.,264,972 

Total Revenue t,264,972 0 1,264,972 

Tota! Resources L,264,972 0 1,264,872 

Requirements 
Expenditures 

Business Development 15,951 0 15,85L 
I nfrastructu re 927,853 0 927,953 
Housing 0 0 0 
Property Redevelopment 0 0 0 

Total Expenditures 943,704 0 943,704 

Transfers 32r,L6g 0 32r,168 
Contingency 0 0 0 
Ending Fund Balance 0 0 0 

Total Requirements t,264,872 0 L,264,972 

Enterprise Loans Fund 

Proposed Recommended Approved 
FY 2013-14 Change FY 2013-14 

Resources 

Beginning Fund Balance 7,L26,506 r,126,506 
Revenue 

lnterest on lnvestments 6,000 0 6,000 
Loan Collections 548,!r4 0 548,r14 

Total Revenue 554,L14 0 s54,tt4 
Total Resources 1,690,620 0 1,690,620 

Requirements 
Expenditures 

Administration 57,75I 0 57,75t 
Business Development 1,253,254 0 r,253,254 

Total Expenditures 1,311,005 0 1,311,005 

Transfers 40,405 0 40,4O5 
Contingency 329,2r0 0 329,21O 
Ending Fund Balance 0 0 0 

Total Requirements l,6g0,620 0 1,690,620 
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Enterprise Management Fund 

Proposed Recommended Approved 
FY 20!3-t4 Change FY 2013-14 

Resources 

Revenue 
Property lncome 1,345,315 0 1",345,315 

Total Revenue 1,345,315 0 1,345,315 

Total Resources L,345,3t5 0 1,345,315 

Requirements 
Expenditures 

Housing 1,345,315 0 1,345,315 
Total Expenditures 1,345,315 0 1,345,315 

Ending Fund Balance 0 0 0 
Total Requirements 1,345,315 0 1,345,315 

Enterprise Zone Fund 

Proposed Recommended Approved 
FY 2013-14 Change FY 2013-14 

Resources 

Beginning Fund Balance !,729,907 r,72g,go7 
Revenue 

Fees and Charges 28,000 0 29,000 
lnterest on lnvestments 1L,500 0 11,500 
Miscellaneous L,LO4,gOO 0 L,104,900 

Total Revenue 1,1,44,40O 0 t,t44,4OO 

Total Resources 2,873,207 0 2,873,207 

Requirements 
Expenditures 

Business Development 926,51_t 0 926,57! 
Total Expenditures 926,5L1 0 926,stL 

Transfers 38,311 0 38,311 
Contingency L,gog,3g5 0 1,gog,3g5 
Ending Fund Balance 0 0 0 

Total Requirements 2,873,207 0 2,973,2O7 
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Gateway Regional Center URA Fund 

Proposed Recommended Approved 
FY 2013-14 Change FY 2013-14 

Resources 

Beginning Fund Balance 3,279,299 3,279,299 
Revenue 

lnterest on lnvestments 7,0oo 0 7,OOO 
Loan Collections 14,736 0 !4,736 
Long Term Debt 2,500,000 0 2,500,000 
Short Term Debt 3,196,450 0 3,196,450 

Total Revenue 5,708,196 0 5,709,196 

Total Resources 8,987,484 0 8,987,484 
Requirements 

Expenditures 
Administration 38,640 0 38,640 
Business Development 529,932 0 529,932 
I nfrastructu re 1,1.56 0 1,t56 
Housing 4,293,3L5 0 4,293,3L5 
Property Redevelopment 3,\37,O97 0 3,L37,097 

Total Expenditures 7,ggo,040 0 7,990,O4O 

Transfers 945,913 0 845,813 
Contingency 151,630 0 L5L,630 
Ending Fund Balance 0 0 0 

Total Requirements g,gg7,4g4 0 8,987,494 

General Fund 

Proposed Recommended Approved 
FY 2013-14 Change FY 2013-14 

Resources 

Beginning Fund Balance L,662,123 0 r,662,r23 
Revenue 

lntergovernmental Revenues 4,562,437 215,000 4,777,437 
Reimbursements 23,846 0 23,846 
Service Reimbursements 14,989,251 0 L4,989,25t 
Transfers ln 300,000 0 300,000 

Total Revenue L9,875,534 215,000 20,090,534 

Total Resources 2r,537,657 215,000 21,752,657 

Requirements 
Expenditures 

Administration L4,848,253 0 74,848,253 
Business Development 4,5rO,679 2L5,000 4,725,679 
Housing 4,542 0 4,542 
Property Redevelopment gL,797 0 9t,797 

Total Expenditures 19,455,27O 215,000 t9,670,27O 

Transfers 450,773 0 450,773 
Contingency r,63r,674 0 1,63\,674 
Ending Fund Balance 0 0 0 

Total Requirements 2L,537,657 215,000 21,752,657 
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HCD Contract Fund 

Proposed Recommended Approved 
FY 2013-14 Change FY 2013-14 

Resources 

Revenue 
I ntergovernmental Revenues t,gr7,ogg -13,671 1,,903,4t7 

Total Revenue L,9t7,O88 -L3,677 L,903,4L7 

Total Resources 1,917,089 -L3,677 t,903,4t7 

Requirements 
Expenditures 

Business Development t,gL7,ogg -t3,67r t,903,4L7 
Total Expenditures L,9L7,O88 -L3,67r L,9O3,417 

Ending Fund Balance 0 0 0 

Total Requirements L,9t7,O88 -L3,671 1,903,4t7 

lnterstate Corridor URA Fund 

Proposed Recommended Approved 
tY 20L3-t4 Change FY 2013-14 

Resources 

Beginning Fund Balance 6,753,r43 6,753,L43 
Revenue 

lnterest on lnvestments 3o,oo0 0 30,000 
Loan Collections 303,678 0 303,678 
Long Term Debt 3,5oo,ooo 0 3,500,000 
Property lncome 574,998 0 574,ggg 
Short Term Debt LO,242,243 0 r0,242,243 

Total Revenue t4,65O,9L9 0 14,650,919 

Total Resources 21,404,062 0 2t,4O4,062 

Requirements 
Expenditures 

Administration 63,662 0 63,662 
Business Development 3,468,298 0 3,468,298 
I nfrastructu re 6,030,474 0 6,O30,474 
Housing 5,632,025 0 5,632,O25 
Property Redevelopment 3,139,8L5 0 3,139,915 

Total Expenditures 18,334,274 0 L8,334,274 

Transfers 2,697,949 0 2,697,949 
Contingency 37L,940 0 371,940 
Ending Fund Balance 0 0 0 

Total Requirements 2L,4O4,062 0 21,4O4,062 
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Lents Town Center URA Fund 

Resources
 

Beginning Fund Balance
 

Revenue 
lnterest on lnvestments 
Loan Collections 
LongTerm Debt 
Property lncome 
Short Term Debt 

Total Revenue
 

Total Resources
 

Requirements
 
Expenditures 

Administration 
Business Development 
I nfrastructu re 

Housing 
Property Redevelopment 

Total Expenditures
 

Transfers
 
Contingency
 
Ending Fund Balance
 

Total Requirements
 

Proposed 
FY 2013-14 

6,499,o4! 

10,000 
139,000 

0 
2r0,827 

7,945,699 
9,205,515 

14,694,556 

40,gtt 
974,O42 

2,905,o47 
2,!23,991 
5,038,599 

10,982,589 

t,g7g,695 
L,732,272 

0 
t4,694,556 

Recommended 
Change 

0 

0 

0 

0 

0 
0 

0 

0 

0 
0 

0 

300,000 
300,000 

0 
-300,000 

0 

0 

Exhibit A 
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Approved 
FY 20L3-14 

6,4g9,o4L 

L0,000
 
139,000
 

0
 
2ro,g27
 

7,945,699
 
9,205,515
 

t4,694,556 

40,gtL
 
974,O42
 

2,905,o47
 
2,L23,ggt
 
5,339,599
 

tL,2g2,5gg
 

t,g7g,695
 
7,432,272
 

0
 
L4,694,556
 



PDC Budget Committee - Budget Appropriations Exhibit A 

May 29,2013 Page L0 of 13 

North Macadam URA Fund 
Proposed Recommended Approved 

FY 2013-14 Change FY 2013-14 

Resources 

Beginning Fund Balance 7,125,5L! 1,L25,5r1 
Revenue 

Fees and Charges 333,397 0 333,397 

lnterest on lnvestments 10,000 0 10,000 

Loan Collections 31,130 0 31,130 

Property lncome 2,OLO,4O3 0 2,OrO,403 

Short Term Debt 5,O4O,tg2 0 5,O40,r92 
Total Revenue 7,425,t22 0 7,425,L22 

Total Resources 9,550,633 0 8,550,633 

Requ¡rements 
Expenditures 

Administration 48,640 0 48,640 

Busíness Development 559,941 0 559,941 

I nfrastructu re 3,906,LOz 0 3,906,L02 
Housing 1,6og,goo 0 l.,6og,goo 

Property Redevelopment 889,914 0 889,914 

Total Expenditures 7,Or3,497 0 7,OL3,497 

Transfers 7,209,643 0 1,209,643 

Contingency 327,493 0 327,493 
Ending Fund Balance 0 0 0 

Total Requirements 9,550,633 0 9,550,633 

NPI URA Fund 
Proposed Recommended Approved 

FY 2013-L4 Change FY 2013-14 

Resources 

Beginning Fund Balance 0 0 

Revenue 
lntergovernmental Revenues 0 0 0 

Miscellaneous L20,000 0 120,000 

Short Term Debt 396,O77 0 396,O77 

Total Revenue 5L6,O77 0 5L6,O77 

Total Resources 5L6,O77 0 5t6iO77 

Requirements 
Expenditures 

Business Development 499,27r 0 499,27L 

Total Expenditures 499,27t 0 499,271 

Contingency 16,806 0 16,806 

Ending Fund Balance 0 0 0 

Total Requirements 5L6,O77 0 5L6,O77 
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Other Federal Grants Fund 

Resources 

Beginning Fund Balance 

Revenue 
lnterest on lnvestments 
lntergovernmental Revenues 

Loan Collections 
Total Revenue 

Total Resources 

Requirements 
Expenditures 

Business Development 
Total Expenditures
 

Transfers
 
Contingency
 
Ending Fund Balance
 

Total Requirements 

Risk Management Fund 

Resources 

Begínning Fund Balance 

Total Resources 

Requirements 
Expenditures 

Administration 
Total Expenditures 

Endíng Fund Balance 
Total Requirements 

Proposed 
FY 2013-14 

745,924 

5,000 
r,35L,L23 

333,738 
1,699,961 

2,435,785 

L,979,546 
L,979,546 

56,1,23 

400,L16 
0 

2,435,795 

Proposed 
FY 2013-L4 

25O,gg7 

250,887 

250,887 
250,887 

0 

25O,887 

Recommended
 
Change
 

0 
0 

0 

0 

0 

0 

0 

0 

0 

0 
0 

Recommended 
Change 

0 
0 

0 

0 

0 
0 

Approved 
FY 2013-14 

745,924 

5,000 
1,351,!23 

333,739 
1,699,961 

2,435,795 

r,979,546 
L,979,546 

56,123 
400,116 

0 
2,435,795 

Approved 
FY 2013-14 

250,997 
25O,gg7 

250,887 
25O,887 

0 
25O,887 
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River District URA Fund 

Resources
 

Beginning Fund Balance
 

Revenue
 
lntergovernmental Revenues 

Loan Collections 
LongTerm Debt 
Property lncome 
Short Term Debt 

Total Revenue
 

Total Resources
 

Requirements
 
Expenditures 

Administration 
Business Development 
I nfrastructu re 

Housing 
Property Redevelopment 

Total Expenditures
 

Transfers
 
Contingency
 
Ending Fund Balance
 

Total Requirements
 

Proposed 
FY 2013-14 

27,604,737 

1,goo,ooo 
2,899,564 

0 
698,128 

20,003,036 
25,4OO,728 

53,005,464 

78,640 
!,o75,4L9 
4,47O,91,1 

6,7OL,777 

33,332,084 
45,658,831 

4,LlO,646 
3,235,987 

0 
53,005,464 

Recommended
 
Change
 

0 

0 

0 

0 

0 

0 

0 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 

Exhibit A 

Page L2 of 13 

Approved 
FY 20L3-t4 

27,604,737 

L,goo,oo0
 
2,899,564
 

0
 

698,128
 
20,003,036
 
25,4OO,729
 

53,005,464 

78,640
 
t,o75,ALg
 
4,470,9rr
 
6,7OL,777
 

33,332,084 
45,658,831
 

4,11o,646
 
3,235,997
 

0
 
53,005,464
 



PDC Budget Committee - Budget Appropriations Exhibit A 
May 29,2073 Page 13 of 13 

South Park Blocks URA Fund 

Proposed Recommended Approved 
tY 20L3-t4 Change tY 2013-14 

Resources 

Beginning Fund Balance 5,622,473 5,622,473 
Revenue 

lnterest on lnvestments 10,000 0 10,000 
Loan Collections 1.23,5r7 0 723,517 
Property lncome 9,000 0 9,000 

Total Revenue t42,517 0 L42,5t7 

Total Resources 5,764,990 0 5,764,990 

Requirements 
Expenditures 

Administration 6,',J,36 0 6,136 
Business Development 224,341 0 224,34L 
I nfrastructu re t13,253 0 L1.3,253 
Housing 527,876 0 527,876 
Property Redevelopment 752,686 0 752,696 

Total Expenditures L,624,292 0 1,624,292 

Transfers 151,965 0 1"5L,965 
Contingency 3,999,733 0 3,988,733 
Ending Fund Balance 0 0 0 

Total Requ¡rements 5,764,990 0 5,764,99O 

Willamette lndustrial URA Fund 

Proposed Recommended Approved 
FY 2013-14 Change FY 2013-t4 

Resources 

Beginning Fund Balance 2,76L,694 2,76L,694 
Revenue 

lnterest on lnvestments 10,000 0 10,000 
Short Term Debt 695,589 0 695,589 

Total Revenue 705,589 0 705,589 

Total Resources 3,467,273 0 3,467,273 

Requirements 
Expenditures 

Administration 5,7t8 0 5,7L8 
Business Development 761,890 0 76L,890 
Property Redevelopment 229,OO8 0 229,OO8 

Total Expenditures 996,616 0 996,616 

Transfers r93,945 0 193,945 
Contingency 2,276,7t2 0 2,276,772 
Ending Fund Balance 0 0 0 

Total Requirements 3,467,273 0 3,467,273 
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Agenda No. 

BUDGET HEARING 
Title 

Approval of the FY 2013-14 Portland Development Commission Budget (Mayor convenes Council as 
Portland Development Commission Budget Committee) 

INTRODUCED BY CLERK USE: DATE FILED 
Comm issioner/Auditor: 

COMMISSIONER APPROVAL 

Mayor-Finance and Administration - Hales 

Position 1/Utilities - Fritz 

Position 2Morks - Fish 

Position 3/Affairs - Saltzman 

Position 4/Safetv - Novick 

BUREAU APPROVAL
 

Bureau:
 
Bureau Head:
 

Prepared by:
 
Date Preoared:
 

Financial lmoact & Public 
I nvolvement'Statement 
Completed n Amends Budget n 
Portland Policy Document 
lf "Yes" requires City Policy paragraph stated 
in document.
Yesl I Nol I
 

City Auditor Office Approval:
 
reouired for Code Ordinances 

City Attorney Approval: 
required for contract, code, easement,
 
franchise. como olan. charter
 

CouncilMeeting Date	 <..,,l'r'?'; Ì7.''/'¡lt¡ 

AGENDA 

TIME CERTÆN IV 
t¡r"' -Lü-í 

Total amount of time needed: ll u'l 
(for presentation, testímony and discussion) 

CONSENT N-st"rt 
REGULAR N
 
Total amount of time needed:
 
(for presentation, testimony and discussion)
 

LaVonne Griffin-Valade
 
Auditor of the City of Portland
 

By: 
Deputy 

ACTION TAKEN: 

MAY 2I 2013 Pll"#ÀGHÐ 0N FILE 

ATTENDANCE	 COMMISSIONERS VOTED 
AS FOLLOWS: 

PRESENT ABSENT	 YEAS NAYS 

1. Frilz	 1, Frilz 

2. Fish	 2. Fish 

3. 3. Saltzman
 
Saltzman
 

4. Novick	 4. Novick 

Hales	 Hales 


