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Portland, Oregon 
FII{ANCIAL IMPACT and PUBLIC NVOLVBMENT STATEMEI{T 

For Council Action Items 

Dcllvcr oilgrnal 10 lrlnancial l'lannr I)ivision. Retain 

1, Name of Initiator 2. Telephone No. 3. Bureau/Office/Dept. 

Dory Van Bockel 823-4469 Portland Housing Bureau 

4a. To be filed (date): 4b. Calendar (Check One) 5. Date Submitted to Commissioner's 
312012013 Regular Consent 4/5ths office and FPD Budget Analyst: rxf 31612013 

6a. Financial Impact Section: 6b. Public Involvement Section: 

fi Financial impact section completed X puUtic involvement section completed 

1) Legislation Title:
 
Approve and terminate Flomebuyer Oppol'tunity Limited Tax Exemptions. (Resolution)
 

2) Purpose of the Proposed Legislation:
 
The Resolution approves and terminates tax exemptions for builders of single -unit housing or
 
property owners under the Ilornebuyer Opportunity Lirnited Tax Exernption (HOLTE) program.
 
The goals of the I{OLTE program are to increase minority home ownership and encourage new
 
construction of single family homes in areas designated as "I{omebuyer Opportunity Areas".
 

3) Which area(s) of the cify are affected by this Council item? (Check atl that apply-areas 
are bascd on formal neighborhood coalition boundaries)?

I 
I 
! 
! 

City-wide/Regional X Northeast 
Central Northeast X Southeast 
Central City 
Internal City Government Services 

n Northwest 
! Southwest 

X North 
n East 

W 
4) Revenue: Will this legislation generate or reduce current or future revenue coming to 
the City? If so, by how much? If so, please identify the source. 

The 2 approved l{omebuyer Opportunity Limited Tax Exemption applications will increase 
revenue for the City of Portland in the form of a one-time application fee. A total of $850 is 
collected fbr each completed and approved application, $300 towards PHB administrative costs 
and $550 is paid to Multnomah County f'or adrninistrative costs. Additionally, lbr each LTE 
being terminated (9 total), apploximately $1,687 will be added annually to the tax rolls. 

This legislation will decrease revenue for the City of Portland in the lbrm of fbrgone revenue. 
The 2 approved HOLTE exemptions represent an estimated average of $ 1,687 in foregone 
propefty taxes pel year for each unit, for total annual forgone revenue of $33,740 over the total 
lilè of the ten year tax exemption. These dollar amounts include taxes foregone by the City of 
Portland, Multnornah County and other entities which receive property taxes within Multnomah 
County. 
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5) Bxnense: What are the costs to the City related to this legislation? What is the source of 
funding for the expense? (Please include costs in the current .fìscal year as well as costs in 
.futureyears. If the action is related to a granl or contractplease include the local contribution 
or match required. If there is a project eslimate, please idenrify the level of conJidence.) 

As detailed above, expenses to the City associated with this Resolution are in the form of 
revenue that is forgone for a ten year period. 

6) Staffins Requirements: 
o 	Will any positions be created, eliminated or re-classified in the current year as a 

result of this Iegislation ? (lf new positions are created please include whether they will 
be part-time,.full-time, limited term, or permanent positions. If the posit,ion is limited 
term please indicate the end of the term.) 

No. 

o 	Will positions be created or eliminated infuture yesrs as a result of this legislation? 

No. 

(Complete the following section only íf an amendment to the budget is proposed.) 

7) Change in Appropriations (If the accompanying ordinance amenrJs the budget please reflect 
lhe dollqr amount to be appropriated by this legislation. Include the appropriate cost elements 
that are to be loaded by accounting. Indicate "new" in þ-und Center columtn if new center needs 
to be created, Use additional space if'needed.) 

Fund Fund Commitment Functional Funded Grant Sponsored Amount 
Center Item Area Program Program 



g 30CI 6
 

PUBLIC INVOLVEMENT 

8) Was public involvement included in the development of this Council item (e.g. 
ordinance, resolution, or report)? Please check the appropriate box below:
 

! YES: Please proceed to Question #9.
 
X NO: Please, explain why below; and proceed to Question #10.
 

No. This is a legislative program provided for in the Oregon Revised Statutes and has 
been codified into City Code since 1985. LTEs being terminated or denied received the 
notices required by Statute. 

9) If "YES," please answer the following questions: 

a) \ilhat impacts are anticipated in the community from this proposed Council 
item? 

b) Which community and business groups, under-represented groups, 
organizations, external government entities, and other interested parties were 
involved in this effort, and when and how were they involved? 

c) How did public involvement shape the outcome of this Council item? 

d) Who designed and implemented the pubtic involvement related to this Council 
item? 

e) Primary contact for more information on this public involvement process (name, 
title, phone, email): 

10) Is any future public involvement anticipated or necessary for this Council item? Please 
describe why or why not. 

Future public involvement is not anticipated. 

Traci Manning, Director 

BUREAU DIRECTOR (Typed name and signature) 


