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Portland, Oregon 

FINANCIAL IMPACT and PUBLIC II{VOLVEMEI{T STATEMENT
 
For Council Action Items
 

lver lla to lrrrìanctal I'lannrng lJivisiolì. Iì.ctait) 
I . Narne oÍ'Initiator 2. Telephone No 3. Bureau/Office/Dept: 
B. Jonas Biery, Debt Vu,ruff (s03) 823-4222 OMF'/Debt Management 

4a. To be filed (date): 4b. Calendar'(Check One) 5. Date Submitted to 
March 1,2012 Comlnissioner's office 

Regular Consent 4/5ths and FPD Budget Analyst:XtrN
 February 23,2012 

6a. Financial Impact Section: 6b. Public Involvement Section: 

I Financial inrpact section completed [] luUtic involvement sectiou completed 

l) Legislation Title:
 
Authorize revenue bonds for police training facility (Orclinance)
 

2) Purpose of the Proposed Legislation:
 
The Ordinance authorizes the City to issue lirnited tax revenue bonds (the "Bonds") in an amount
 
not-to-exceed $15,000,000 fbr costs of a police training fäcility (the "Project") and to pay costs
 
of issuing the bonds.
 

3) Which area(s) of the city are affected by this Council item? (Check all that apply-areas 
are based on formal neighborhood coalition boundaries)?

X city-wide/Regional I Northeast n Northwest I North 
! central Northeast ! southeast I Southwest n East 
I Central City 
ffi Internal City Governrnent Services 

FINANCIAL IMPACT 

4) Revenue: Will this legistation generate or reduce current or future revenue coming to 
the City? If so, by how much? If so, please identify the source. 

There will be no new revenue coming to the City as a result of this Ordinance. 

5) Expense: What are the costs to the City related to this legislation? What is the source of 
funding for the expense? (Please include cosÍs itt the current fiscal year as v,ell as costs in 
.future yectrs. If the aclion is related lo a grant or contract please Ìnclude the local contribution 
or match required. Lf t:here is a proiect eslimale, please Ìdentify the level of conficlence.) 
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While the final amount and maturity of the Boncls will not be determined until the sale date, 
based on current market conditions annual debt service is expected to be less than the $1,785,000 
annual over 10 years that was identified as available in a FY 20I1-I2 budget note. 

6) Staffine Requirements: 

o 	Will any positÍons be created, eliminated or re-classified in the current year as a 
result of this legislation? (lf new positions are created please include whether they vtill 
be parl-time,./ull-time, limited tenn, or permcment positions. If'the position is limited 
term please indicate the end of the term.) 

No positions will be eliminated or created as a result of this Ordinance. 

o Will positions be created or eliminated infuture yeflrs as a result of this legislation? 

No positions will be eliminated or created in the future as a result of this Ordinance. 

(Complete tlte following section only d øn ømendment to the budget is proposed.) 

7) Chanee in Appropriations (lf the accompanying ordinance amends the budget please re/lect 
the dollar amount to be appropria[ed hy this legislation. Include the appropriate cost elements 
that are to be loaded by accounting. Indicate "new" in Fund Center column if new center needs 
Ío be creaÍed. Use additional space if needed.) 

There are no changes in appropriations. The appropriation required to pay the debt service and 
build the Project will be handled through the normal budget process. 

PUBLIC INVOLVEMENT 

8) Was public involvement included in the development of this Council item (e.g. 
ordinance, resolution, or report)? Please check the appropriate box below: 

n YBS: Please proceed to Question #9. 

X NO: Please, explain why below; and proceed to Question #10. 

This ordinance is carrying out an adrninistlative function in support of a separate Council action 
approving the property acquisition and the Project, 

9) If "YBS," please answer the following questions: 

a) What impacts are anticipated in the community from this proposed Council 
item? 
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b) Which community and business groups, under-represented groups, 
organizations, external government entities, and other interested parties were 
involved in this effort, and when and how were they involved? 

c) How did public involvement shape the outcome of this Council item? 

d) Who designed and implemented the public involvement related to this Counçil 
item? 

e) Primary contact for more information on this public involvement process (name, 
title, phone, email): 

10) Is any future public involvement anticipated or necessary for this Council item? Please 
describe why or why not. 

No future public involvement is expected beyond the 30-day referral period for this Ordinance. 

Richard F. Goward Jr 
BUREAU DIRECTOR 

Version effective September 27, 201 1 



Brrrearr of Financial Services 
Richard F" Goward Jr., Director & CFOCmv on PonTLAND 1120 S.W. Fifth Avenue, Rm. 1250 

Portland, Oregon 97 204-19 12OFF'ICE OF MANAGEMENT AND FINANCE 
(s03) 823,s288

Sarn Adarns, Mayor FAX (s03) 823-s384
Jack D. Graharn, Chief Administrative Officer TDD (s03) 823-6868 

1858t5 
DATE: February 21,2012 FOR MAYOR'S OFFICE TJSE ONLY 

TO: Mayor Sam Aclams Reviewecl bv Bureau I-iaison 
PÈ*r&
 

FROM: Jonas Biefyio"ut Manager
 

RE: Authorize revenue bonds for police training facility (Ordinance) 

I.INTENDED THURSDAY FILING DATE: March 1,20t2 
2. REQUESTED COUNCIL AGENDA DATE: March 7,20t2 
3. CONTACT NAME & NUMBER: Jonas Biery, Debt Manager, x3-4222 
4. PLACE ON: _CONSENT lt REGULAR 
5. IIUDGET IMPACT STATEMENT ATTACHED: _-X-! _N _N/A
6. (3) ORIGINAL COPIES OF'CONTRACTS APPROVED AS TO FORM BY CITY ATTORNEY 
ATTACHED: Yes No ( N/A 

7. BACKGROUND/ANALYSIS 

Introduction and History - Attached is an Ordinance for Council first reading and consicleration on 
Marclr 7,2012. The Ordinallce authorizes the City to issue litnited tax revellue bonds (the "Bonds") in an 
arrount not-to-exceecl $ I 5,000,000 for costs of a police training facility (the ,,project") and to pay costs of 
issuing the bonds. 

The Cify is autltorized by ORS Chapters 281Ato obtain long-term financing for the costs of the Project. The 
Bonds will be secured by a pledge of the City's Available General Funds, which are defìned as all taxes and 
other legally available general funds of the City. 

The FY 2011-12 Adopted Budget included a note directing the Office of Managenrent and Finance to increase 
the General Fund current appropriation level target for the Portland Police Bureau by $1,785,000 for ten 
consecutive years beginning in FY2012-13 for the repayment of a bond to suppoft the construction of a public 
safety tl'aining center. Annual debt service is expected to remain within the appropriation level presented in the 
budget note. 

The Ordinartce clelegates to the Debt Manager certain tasks including preparing and executing one or n1or.e 
Bond Declaratiotts; establishing the final principal amour.rts, maturity schedules, interest rates, and other tenns 
related to the sale of the bonds; purchasing municipal bond insurance or other forms of creclit enhancement; 
and executing clocumerrts. 

If approved by the Council, the City plans to sellthe Boncls thlough a cornpetitive bidding process in May 
2012. 

Legal Issues - lf the Ordinance is approved by the City Council after its second reading, a 30-day referral 
period begins. No bonds lnay be sold and no purchase agreernent for any bonds nray be executed u¡rtil the 



refel'ral period has expiled and this Ordinance takes effect. lf the Ordinance is refèrred, the City rnay not sell 
the boncls turless the voters approve this Ordinance. 

Link to Current City Policies - The proposed financing is being done in conformance with the City's 
debt ¡:olicy. Per the City's Debt Policy, bonds cannot be issuecl unless a project is included in tlie CIP. 
The project is expected to be included in the 2012 Spring budget monitoring process. 

Controversiatlssues*None lE 5 2 ü 5 

Citizen Participation - Not Applicable 

Other Govern¡nent Participation - None 

8. FINANCIAL IMPACT 

While the final an-loultt and maturity ol'the bonds will not be cletemrined until the sale date of the Bonds, 
based ou current lnarket conditions, annual debt service on the Bonds is expected to be less than the 
$1,785,000 annually over l0 years identified in the budget note. 

9. RECOMMENDATION/ACTION REOUESTED 

It is recommended that the City Council approve the Ordinance in order to provide finding f'or the Project, 


