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For Council Action ltems 

Dcllvcr ongrnal kr l.inancial Planning Division. Rctain 
2. 'lelephone No.l. Narne of hritiator 3. Burcau,/Offi ce/Dcpt. 

Bllis McCoy 503-823-s214 PDOT/B1'SM/PKO 

5a. lb be filed (hearing date): 5b. Calendar (Check One) Date Sublìtittcd to Commissioner's ofïicc 
Irebruary 27, 2008 Itcgular Consent 4/5ths and F'PD Budget Änalyst: t/30/08nEx ! 

1) Lesislation Title: Proceed to finalize a formal and final Lease Agreement with Precise Parkl-ink and Fovere 
Capital Management, Inc., for the sale and leaseback of 1,137 Stelio parking pay stations (Resolution) 

: To show f'or this flrnancial arran tto 
Revenue and/or Expense: 
Is ALL the Revenue and/or Expense a part of the current yearrs budget? yes 
If YES, identify Center Code(s) and Project No(s).: 
then go to Step #5. 
If NO, complete 3 & 4. For modifications to identify/discuss o the chanses to the bu 
3) Revenue: 
Will this legislation generate or reduce current or future revenue coming to the City? If so, by how much? If new 
revenue is generated please identify the source. No. 
4) Expense: 
What are the costs to the City as a result of this legislation? (Pleuse include costs in the current fiscal year as well as 
costs in Juture years) (IJ'the uctíon is related to a grant or contract please inclucle the locctl contribution or match 
reqttired) ("If there is a project estimate, pleose identiJy the level of confidence.") No purchasing authority is requested at 
this time. Benefits to the City include: (l) selling the older pay stations at a price that includes the original market value of the pay 
stations plus the cost of the most recent upgrade to online authorization; (2) insurance against the older pay station model and its 
electronic components becoming obsolete; and (3) flexibitity at the end of the lease including returning thepay stations and changing 
to a more suitable technology. 

Staffins Requirements:
 
5) Will any positions be created, eliminated or re-classifïed in the current year as a result of this legislation? ef new
 
positions are created please inclttde whether they will be part-time, .fiil\-time, limitecl term or permanent positions, If the 
position is limited term please indicate the end d the term.) No. 

6) Win positÍons be created or eliminatedinfuture years rs a result of this legislation? No. 

7) Chanqe in Appropriations (Pleuse reflect the dollur amount to be appropriatecl by this legislation. [nclude the 
appropriate center cr¡des ctnd occounts thaÍ. are to be loctded by occounting.'Indicote "new" in Center Cocle co¡tmn if new 
center needs to be creaÍ.ed. Use additional space if needed.) 

Fund Center Code Account Amount Proiect Fund Proiect No. 
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ì ldriñ'sPoRTAnoN 
DATE: F'ebruary 13,2008Sam	 #6Ð'r...q)Adarns 

0ornrn issir-rnt¡r' TC): Commissioner Sam Adams 

FROM: Lavinia Gordon )lt/ 
Susan D. 

Keil RE: Notice of intent to ,"f und leaseback parking pay stations - Staff Supplemental Report
Dilrx;lol 

Don 
Gardner 1. Ordinance litle: Proceed to ftnalize a formal and final Lease Agreement with Precise 
[:rtgin0ctittg [ù Parklìnk and Fovere Capital Management, Inc., for the sale and leaseback of 1,137 Stelio parkingDovtfopnrerrt 

pay stations (Resolution) 
Lavinia 
Gordon 2. 	Contact Name, Department, & Phone Number: Ellis McCoy, PKO, x3521.4
Syfìton'ì 

MÍìnagulront 

3. 	Requested Council Date: February 27,2008 
Suzanne 
Kahn & 
Eric 
Peterson 
Maintenanco Consent Agenda ltem: X or Regular Agenda Item: 

John 
Explain why this does or does not require a presentation or Council discussion. 

Rist 
Busincss BMERGENCY ITEM (answer below): _ or NON-EMERGENCY ITBM: X 
Sclvicos If em,ergency, why does this need to take e.ffect immediately: 

Paul 
Smith 4. History of Agenda ltem/Background: The Office of Transportation has determined that a change in its 
Plannirrg model for parking meter management from ownership to leasing of older pay stations provides significant benefit to the 

City in terms of managing the risk of technological change. Benefits to the City include: (1) selling the older pay 
stations at a price that includes the original market value of the pay stations plus the cost of the most recent upgrade to 
online authorization; (2) insurance against the older pay station model and its electronic components becoming obsolete; 
and (3) flexibility at the end of the lease including returning the pay stations and changing to a more suitable technology. 

5. 	Purpose of Agenda Item: Notice of intent to sell and leaseback parking pay statìons; no purchasing 
authority is requested at this time. 

6. 	Legal Issues: None 

7- What Individuals or Groups Are or Would Be Opposed to This Ordinance? None 
Supportive? None 

8.	 How Does This Relate to Current City Policies? This provides a more reasonable fiscal alternative to 
maintaining ownership of technology assets at risk of outdating due to continuecl hardware and software 
upgrades. 

9.	 Community Participation: None 

10.	 Other Government Participation: None. 
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 11. Iìinancial Impact:[:nrpkrytrI
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How much money is involved? None
 

Where are thesefunds coming.from? N/A
 

12. Contract Minority/Woman/Emerging Small Business (M/W/ESB) Summary lnformation: 

Consultant Selected J'or Contracti
 

Contract Title:
 

Descríption of the Contract: 

Contract Value: 

M/WESB Participation in this contract (listfirms by name, certification, and dollar amount 
awarded): 

Previous contracts this firm has had with the City in the last 3 years (list project name, year and 
value of contract). Describe history of meeting M/WESB utilization commitments in previous 
City Contracts (list project name, M/WESB firms by name, certificcttions, and values cmarded): 


