
oRDINANCBNo. 184[}8S 
Authorize Iong-term bonds for local improvement, system developrnent charge and sidewalk 
repair ploj ects (Oldinance) 

The City of Portland ordains: 

Section 1. The Council finds: 

1. The City has obtained interim financing fol a number of its local improvement 
projects. The City also has projects that are eligible to be paid fi'om system development 
charges imposed for the Bureau of Environmental Services, the Portland Bureau of 
Transportation, Portland Parks and Recreation, and the Portland Water Bureau, and 
sidewalk repair projects of the Buleau of Maintenance. It is now desirable to obtain long 
term financing for those projects in an amount of not more than $4.5 million. 

2. The City is authorized by ORS 281A.150 and the relevant provisions of ORS 
Chapter 281A to obtain long-term financing for the costs of the local improvement 
projects, system development chalge projects and sidewalk repair projects described 
above (the "Projects"). 

3. The City is entitled to leceive installment payments of assessments for local 
improvement projects, and installment payments of system development charges and 
assessments imposed for the City's sidewalk repair program. Those installment payments 
may be used to pay bonds issued by the City to finance the Projects. 

4. The City now desir"es to authorize the sale of no more than $4.5 million of long 
term bonds to finance and refinance the Projects. 

NOW, TFIEREFORE, the Council directs: 

a. 	 Bonds Authorized. The City hereby authorizes the issuance and sale of not more than 

$4,500,000 (Foul Miìlion Five Hundred Thousand Dollals) in aggregate principal amount 
of limited tax bonds (the "Bonds") pursuant to ORS 281A.150 and the relevant 
plovisions of ORS Chapter' 281A to finance or refinance the Projects and to pay costs 

related to the Bonds, No series of Bonds rnay be sold and no purchase agreement for: any 
series of Bonds may be executed until this ordinance takes effect. This ordinance will 
take effect thilty days after it is enacted unless it is referred. If this ordinance is referred 
this oldinance will not take eff'ect and the City may not sell the Bonds unless the voters 
applove the Bonds. 

b. 	 Secudty for Bonds. The City heleby pledges its full faith and cledit to pay the Bonds, 
and agrees to pay the Bonds from any of its legally available funds. The Bonds may also 
be secured by a pledge of the installment payments of assessments and system 
development charges and related amounts. 
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Deleqation. When this ordinance takes effect the Debt Manager of the City, the Chief 
Firiancial Officer of the Bureau of Financial Servìces, the Chief Administrative Officel of 
the Office of Management and Finance, the City Treasurer or the person designated by 
the Chief Adminrstrative Officer of the Office of Management and Finance to act as Debt 
Managel under this ordinance (each of whom is referred to in this ordinance as a "Debt 
Manager") may, on behalf of the City and without further action by the Council: 

1. 	 Plovide that the Bonds may be issued in one or more series, which may be sold at 

different times. 

2. 	 Pledge the installment payments that the City is entitled to receive in connection 
with the Plojects, and the net ploceeds of foreclosing the liens securing any of 
those installment payment obligations, and apply those amounts to pay the Bonds. 

3. 	 Participate in the preparation of, authorize the distribution of, and deem final the 
pleliminary and final official statements and any other disclosure documents for 
each series of the Bonds. 

4. 	 Establish the final principal amounts, matulity schedules, intelest rates, sale 
prices, redemption terms, payment telms and dates, and othel telms for each series 
of the Bonds, and either publish a notice of sale, receive bids and award the sale 
of each series to the bidder complying with the notice and offering the most 
favorable terms to the City, or select one or more underwriters or commercial 
banks and negotiate the sale of any series with those underwriters or commercial 
banks. 

5. 	 Undertake to provide continuing disclosure for any selies of the Bonds in 
accordance with Rule I5c2-12 of the United States Securities and Exchange 
Commission. 

6. 	 Apply for and purchase municipal bond insurance or other forms of cledit 
enhancement for any series of the Bonds, and enter into related agreements. 

7. 	 Finalize the terms of, execute and deliver bond declarations that describe the 
terms of each series of the Bonds. The bond declarations may also contain 
covenants for the benefit of the owners and any credit enhancers of the Bonds. 

8. 	 Appoint and enter into agreements with service providers for the Bonds. 

L). 	 Determine whether each series of Bonds will bear interest that is excludable from 
gross income undel the Internal Revenue Code of 1986, as amended, or is 
includable in gross income under that code. If a series bears interest that is 
excludable from gross income undel that code, the Debt Managel may enter into 
covenants to maintain the excludability of interest on that series of the Bonds 
from gross income. 
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-	 ì10. 	Execute any documents and take any ofher action in connection'with the Bonds 
which the Debt Manager finds will be advantageous to the City; 

Passed bv the councl: ocT tr 2 201t 	 ,

kîi,îffirî#tåilT?83å.". 
Mayor Sam Adams 
tõ;"d byt noá Cou¡sel:Jonas Biery 
Date Prepared: September l5,20lt . Deputy 
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