ORDINANCE No. 1845 72

*Amend Intergovernmental Agreement with the Portland Development Commission for economic
development activities. (Ordinance; amend Contract No,30001830)

The City of Portland ordains:
Section 1. The Council Finds:

1. The Portland Development Commission (PDC) and the City entered into an
Intergovermental Agreement (IGA), dated November 17, 2010, that established terms
and conditions by which one party engages and compensates the other party for
performing specific services.

2. During the City’s FY 2010-11 Winter Budget Monitoring Process (Winter BMP), City
Council appropriated an additional $350,000 for PDC’s economic development activities
as follows: $200,000 for cluster industry and targeted recruitment; $150,000 for small
business working capital.

3. The Ordinance authorizing the IGA requires Council to approve amendments related
total compensation.

NOW THEREFORE, the Council directs:

a. The Chief Administrative Officer (CAO) is authorized to amend, on behalf of the City,
Subrecipient Contract No. 30001830 with PDC, in a form substantially similar to the
amendment attached as Exhibit A.

b. The CAO is authorized to execute amendments to this IGA on behalf of the City, except for
those amendments related to the total compensation in the IGA.

c. The City Attorney shall approve as to form all further amendments prior to their execution.
Section 2. The Council declares that an emergency exists because a delay may interrupt PDC’s

ability to carry out the activities as outlined in Exhibit A; therefore, this ordinance shall be in full
force and effect from and after its passage by the Council.

Passed by the Council: MAY 11 201 LaVonne Griffin-Valade
Mayor Sam Adams Auditor ofthe City of Portland
Prepared by:  Claudio Campuzano By " W&TMW

Date Prepared: April 21, 2011
Deputy
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