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Authorize Revised and Restated Intergovernmental Grant Agreement with TriMet for City
financial contributions to fund the final design and construction of the South Corridor phase II: 
Portland-Milwaukie Light Rail Projecr. (Ordinance) 

The City of Portland ordains: 

Section L The Council finds: 

1' City Council adopted Resolution No. 36625 on July 17,2008 specifying a new Locally 
Preferred Alternative for the South Coruidor Phase II: Portland-Milwaukie Light Rail project. 

2. The total project cost is estimated to be $1.417 billion dollars and, under previous 
expectation about the local funding match requirement, the City of Portland contribution to 
the local match was determined to be $30 rnillion. 

3. City Council accepted Resolution No. 36709 on June 17,2009 which outlined the 
recommended conceptual funding plan for the $30 million City of Portland contribution to 
the South Corridor Phase II: Portland-Milwaukie Light Rail Project and directed the portland 
Bureau of Transpoftation to work with the Offrce of Management and Finance, other city
bureaus and the Porlland Development Commission to pursue the development of a final 
ftrnding plan, including interirn financing. 

4' The funding plan included a $ l0 million dollar contribution of Tax Increment Financing by 
the Portland Development Commission from the North Macadam Urban Renewal Area. An 
intergovernmental grant agreement was prepared between the Pofiland Bureau of 
Transportation and the Portland Development Commission to secure that contribution. 

5. City Council adopted through Ordinance 182652, a Transportation System Development 
Charge Overlay for the North Macadam arcaand allocated $10 million dollars of that future 
revenue to the Portland to Milwaukie Light Rail project. 

6. The Bureau of Transportation committed to funding the remaining $10 million through a 
combination of parking revenues, City 'Wide Transportation Systern Development Chaiges 
and a new South Central CitylUniversity District/Science and Technology Triangle TSOC 
overlay district. 

7' On Febl'uary 24,2010, the Portland City Council approved Ordinance No. 183554, in which 
the City Council affirmed its $30 million funding plan for Local Matching Funds for the 
Project and authoúzed an intergovernmental agreement cornmitting its share of Local 
Matching Funds to TriMet for the Pr.oject. 

8. On May 26, 2010, the Portland City Council approved Ordinance No. 183833, in which the 
City Council authorized execution of an intergovelnmental agreement with pDC wherein 
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PDC committed its $10 million share of Local Matching Funds part of the City,s overall 
finance plan for the Project. 

9. In August 2010, the FTA advised TriMet that the maximum share of New Starts funds it
 
would provide for the Project was 50 percent. As a result TriMet prepared a revised finance
 
plan for the Project that requires additional Local Matching Funds including an additional 
$25 million from the City of Portland. 

10. The Bureau of Transportation, Portland Parks and Recreation, Bureau of Environmental 
Services, Bureau of Water V/orks and Portland Development Commission have agreed to in
kind property contributions of properties controlled by the bureaus as part of the City'r Local 
Matching Funds. 

I l. The Bureau of Transportation has agreed to increase its contribution to an amount not to
 
exceed $25 million, less the value of any in-kind property contributions.
 

NOW, THEREFORE, the Council directs: 

a. Council approves the final funding plan for the city's $55 million dollar contribution to the 
South Corridor Phase II: Portland-Milwaukie Light Rail Project as outlined in Exhibit A. 

b. That the Mayor and the Auditor are hereby authorized to sign the Revised and Restated 
Intergovernmental Grant Agreement between the City of Portland and TriMet, substantially
in accordance with the agreement attached as Exhibit B to the original of this ordinance anâ 
by this reference made aparthereof. 

c. The Mayor and the Auditor are hereby authorized to draw and deliver checks when demand is 
presented and approved by proper authorities. 

d. Council directs City Bureaus to proceed with in-kind property contributions. 

e. Council directs the Portland Bureau of Transportation to work with the Office of 
Management and Finance to secure financing for this contribution. 

'APR I $ z(Jll
Passed by the council, 

Mayor Sam Adams 
Prepared by: Art Pearce:slg 
Date Prepared: March 23,2011 

LaVonne Griffin-Valade 
Auditor of the City of Portland 
By 

Deputy 
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