
City of Portland, Oregon 

,T,ffi4,' rl¡$FINANCIAL IMPACT STATEMENT
 
For Council Action Items
 

De vel' nal to lrinancial I'lanninÊ, Division. Iìctain 
l. 	 Nanre of hitiator 2. Telephone No. 3. Bureau/Office/Dept, 

Office of Mayor Reese Lord	 503-823-4021 

4a. I'o be filed (date) 4b. Calendar (Check One) 5. Date Submittcd to FPD Lludgel Analysl
Regular Corìsont 4/5thsApril 6, 2011	 March 23,2011ø E tr 

1) Leeislation Title: 
* Authorize an Intergovernmental Agreement with Portland Community College and a Grant Agreement with the Portland 
Community College Foundation providing $360,000 to implement the Future Connect Scholarship plogram. (Ordinance) 

2) Purpose of the Proposed Legislation: 
The City of Portland and Portland Community College (PCC) agree to irnplernent the Future Connect Scholarship program 
from September 201 1 - June 2013. The program will provide 200 PCC students with tuitior-r assistance and wrap-around 
student services desigr,ed to eliminate barriers to entering community college and obtaining a college degree or certificate 
or transferring to a 4-year college or university. Initial scholalsliips will be awarded to the students for July 201 1-June 
2012. Tlrese students will be eligible for subsequent awards for July 2012-June 2013, 

3) Revcnue :
 

Will this legislation generate or rcducc current or future revenue coming to the City? If so, by how much? If new
 
revenue is generated please identify the source.
 
This legislation cloes not irnpact revenues.
 

4) Bxpense:
 
What are the costs to the Cify as a result of this legislation? What is the source of funding for the expense? (Please
 

include costs in the curuenlfiscal year as well qs costs infuture years) (If the action is related to a grant or contract please
 
include the local contribution or match required)
 
'Ilre cost to the City is $3 60,000 for fiscal year 2010-11 to be used through June 201 3. The funds for this expenditure
 
reside in the City of Portland Adopted Budget 2010-11 as part of the Education Program ftinds in the Mayor's Office
 
Budget, $167,000, and $193,000 from the City's General Fund Contingency Fund.
 

PCC and PCC Foundation will work to raise a dollar for dollar match of City funds for total revenues of $720,000. The 
Mayor's Office, PCC and PCC Foundation will work to cover any funding gaps in the program. 

Staffing Requirements:
 
5) Will any positions be created, eliminated or re-classifTçd in the current year as a result of this legislation?
 
No.
 

6) Will positions be crcatcd or eliminated in.future yeflrs as a rcsult of this legislation? 
No. 

7) Chanqe in Appropriations 
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