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1) Leeislation Title:
 
*Authorize the City Attorney to commence eminent domain proceedings to acquire property for the South
 
Waterfront Central District segment of the Willamette Greenway Trail, pursuant to a Letter of Intent between
 
the property owners, the Portland Development Commission and Portland Parks & Recreation (Ordinance).
 

2) Purpose of the Proposed Lesislation
 
This ordinance authorizes an agreement with River Campus Investors and North Macadam Investors that will
 
lay out the terms under which the City will acquire two parcels which will be developed as part of the South
 
Waterfront Central District Greenway Trail, and it allows the City to acquire the property through eminent
 
domain.
 

3l Revenue:
 
Will this legislation generate or reduce current or future revenue coming to the City? If so, by how much? If new
 
revenue is generated please identify the source.No revenue will be generated.
 

4) Expense:
 
What are the costs to the City as a result of this legislation? What is the source of funding for the expense?
 
Because the property has only nominal value, there is no direct cost to the City to acquire the properly.
 
However, as acknowledged in the ordinance, this acquisition will result in added O&M costs of approximately
 
$10,000/yr to the City since upon transfer the City will be responsible for O&M of the existing improvements.
 
Once the Final Greenway Improvements are made, a new O&M request will be made.
 

Staffïnq Req uirements :
 

5) Will any positions be created, eliminated or reclassified in the current year as a result of this legislation?
 
No positions will be affected.
 

6) Will positions be created or eliminated infuture yeørs ùs a result of this legislation?
 
No positions will be affected.
 

Complete the following section only if an amendment to the burlget is proposed. 
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