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1) Leeislation Title: 
* Delegate authority to review and approve homeownership and home repair financial assistance under Council
adopted guidelines to the Portland Housing Bureau (Ordinance) 

2) Purpose of the Pro¡rosed Lesislation: 
This legislation will establish the review and approval process for homeownership and home repair financial assistance 

awarded by the Portland Housing Bureau (PHB). Thrs ordinance is associated with a resolution on the same Council date 

that adopts the four homeownership and home repair loan and grant guidelines that are currently used by the Portland 

Development Commission (PDC). When all city housing functions transfer to PHB on July 1, PHB will continue to lend 

money for homeownership and home repair projects using the model that existed at PDC. As PHB examines its loan 

portfolio and reviews its policies during the strategic planning efforts, PFIB will further anaTyze the lending model and 

return to Council with any recommended changes. 

3) Revenue:
 
Wilt this legislation generate or reduce current or future revenue coming to the City? If so, by how much? If new
 

revenue is generated please identify the source.
 
No. This legislation only establishes the review and approval process for Council-adopted homeownership and home
 

repair financial assistance guidelines for housing projects. It does not expend or generate funds.
 

4) Expensei
 
What are the costs to the City as a result of this legislation? What is the source of f'untling for the expense? (Please
 

include costs in the current.fiscal year as well as costs in.future years) (If the action is reluted to a grant or cotxtract
 

please include the local contributiott rtr match recluirecl)
 

None. 

StafIìnq Requircments:
 
5) Wilt any positions be created, eliminated or re-classified in the current year as a result of this legislation? (ff
 
new positions are created please inclucle whetlter they will he part-tinte, full-time, limited term or pertnanent positions. IJ'
 

the position is linùted tenn please indicate the end of the terru.)
 
No. This review and approval process is a continuation of the lending practices that exists at PDC and is transferring to
 
PI-IB. The legislation will not impact staffìng.
 

6) Witt positions be created or eliminat ed in future yeilrs a result of this legislation? No. 
^s 

Complete the fbllowing section if you are accepting and appropriating a grant via ordinance. This section shoultl 
only be completed if you are adjusting total appropriations, which currently only applies to grant ordinances. 

Cha einA ons N/A
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