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FI|.{ANCIAL IMPACT STATEMBNT
 
For Council Action Items
 

lver to Flnancra Plannins D ision. Retain 
L Name of Initiator 2. Telephone No. 3. Bureau/Office/Dept. 

Jeramy Patton 823-6961 OMF / Financial 
Planning Division 

4a. To be fìled (date) 4b. Calendar (Check One) 5. Date Submitted to FPD Budget Analyst:
Regular Consent 4/5thsJune 10,2010 N/AX n tr 

1) Leeislation Title: 

*Approve levying taxes for the City for the fiscal year beginning July 1, Znß and ending June 30, 2011
 
(Ordinance)
 

2) Purpose of the Proposed Leeislation: 

The ordinance listed above must be passed by Council to prepare the City for the beginning of a new fiscal year 
on July 1,2010. This item levies City property taxes in the amount of $351,690,713 and urban renewal 
collections of 5II9,779,682 forFY 2010-11. 

3) Revenue:
 
Will this legislation generate or reduce current or future revenue coming to the City? If so, by how much? If new
 
revenue is generated please identify the source.
 

The ordinance will raise an estimated $316,498,933 (net of compression, delinquency, and discounts) in City 
property taxes for FY 2010-11. Urban renewal collections are estimated at $i05,073,277 net of compression, 
delinquenc y, and discounts. 

4) Expense: 
What are the costs to the City as a result of this legislation? (Please include costs in the current fiscal year as well as 
costs ín future years) (If the action is related to a grant or contract please include the local contribution or match 
requirecl) 

None 

StaffTng Req uirements: 
5) Wiil any positions be created, eliminated or re-classified in the current year as a result of this legislation? (If new 
positions are createcl please include whether they will be part-time, full-time, limited term or pennanent positions. If the 
position is limited term please indicate the end of the term.) 

No 

6) Will positions be created or eliminat ed in future ye&rs a,s a result of this legislation? 

No 

7) Chanqe in Appropriations (If the accompanying ordinance antends the budget please reflect the clollar atnouzt to be 
appropriated by this legislatiort. Include the appropriate center codes anel accounts that are to be loaded by accountilg. 
Inclicctte "new" in Center Code coluntn if new center needs lo be created. Use additional space if needed.) 

Fund Funcl Center Commitment Item Functional Area Funded Prosram Grant Amoun{ 



Ken Rust, CAO *f"e-
APPROPzuATION UNIT HEAD (Typed name and signature) 

åffiå$l]ä# 



Andrew Scott, Manager 
Financial Planning DivisionCrrv op PonrLAND Financial Services 

1120 S.W. Fifth Avenue, Rm. 1250OFFICE OF MANAGEMENT AND FINANCE 
Portland, Oregon 97 204-1912 

SamAdams, Mayor (s03) 823_ 684s
Kenneth L. Rust, Chief Administrative Officer FAX (s03) 823_s384

Richard F. Goward, Jr., Chief Financial Offrcer TTY (s03) 823_6868 

DATE: June 10,2010 

i"ffiår$fr#
TO: Mayor Sam Adams 

FROM: Andrew Scott, Financial Planning Manager r\f) 

RE: Budget Adoption Ordinances * Levy Taxes 

1. INTENDED THURSDAY FILING DATE: June 10, 2010 
2. REQUESTED couNCIL AGENDA DATE: June 17, 2010,2:00 p.m. Time Certain 
3. CONTACT NAME & NUMBER: Jeramy Patton, 823-696I 
4. PLACE ON: _CONSENT _X_ REGULAR 
5. BUDGET IMPACT STATEMENT ATTACHED: _X_Y 
6. (3) ORIGINAL COPIES OF CONTRACTS APPROVED AS TO FORM BY CITY ATTORNEY 
ATTACHED: Yes No X N/A -N -N/A 

7. BACKGROUND/ANALYSIS 
The ordinance must be passed by Council to prepare the City for the beginning of a new fiscal year on July
l, 2010. This item levies City property taxes in the amount of $3 5 | ,690,7 13 and urban renewal collections 
of $119,779,682 for FY 2010-11. 

Legal Issues:
 
Oregon Revised Statutes require the City to levy property taxes before the new fiscal year begins on July 1,
 
2010.
 

Controversial Issues: 
None known 

Citizen Participation: 
A four-member Community Budget Advisory Board was invited to sit in on budget discussions with the 
Mayor and Council as the budget was developed. In addition, numerous public hearings were held 
throughout the budget process. Public testimony on the budget was accepted in person, in writing, and 
online. 

Link to Current City Policies: 
The budget was prepared in accordance with the Comprehensive Financial Management Policies; all labor 
contracts; relevant intergovernmental and contract agreements; and other applicable policies and 
administrative rules, including those governing accounting, personnel, debt, risk, ancl purchasing practices. 

Other Governmental Participation:
 
The Multnomah County Tax Supervising and Conservation Commission has reviewed the Fy 2010-11
 
Approved Budget and is expected to certify the budget and tax levies after a hearing on June 16,2010.
 

An Equal Opportuniîy Employer
 
To help ensure equ.al access to progratns, services and activities, the O/fice of'Managentent & Finance will reasonably
 

ntodi/y policies/procedures ancl provide uuxiliary øid.s/services to persons with disabitifi.e,s upon reclLtest.
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The FY 2010-11 budget includes revenue from the fecleral government, state government, every municipal 
government in Multnomah County, TriMet, Metro, Clackamas County, Washington County, and several 

other local governments in Oregon. Intergovernmental revenues are primarily in the form of grants, fees, 

sale proceeds, and cost-sharing affangements. The budget also includes payments to some of these other 
governments. 

8. FINANCIAL IMPACT 
The ordinance will raise an estimated $316,498,933 (net of compression, delinquency, and discounts) in 
City property taxes for FY 2010-11. Urban renewal collections are estimated at $105,073,277 net of 
compression, delinquency, and discounts. 

9. RECOMMENDATION/ACTION REQUESTED 
The Off,rce of Management and Finance requests that Mayor Adams introduce the ordinance and place it 
on the Council Calendar for June 17 , 2010 . A time cefiain has already been established by the Auditor's 
Office for that date. 




