ORDINANCE No.l 838492

* Authorize a loan agreement with Villa de Suenos, LP in the amount of $1,125,000 for the
rehabilitation of 28 affordable housing units. (Ordinance; Contract No. 32000331)

The City of Portland ordains:
SECTION 1. The Council finds

1. The Portland HOME Consortium is the recipient of funding under the Housing and Urban
Development Department, HOME Investment Partnership Program (authorized by Public
Law 101-625, Title II, on November 26, 1990) for the development of affordable housing
for low income households.

2. Villa de Suenos, LP, which is solely owned and operated by Hacienda Community
Development Corporation, shall rehabilitate the 28-unit affordable housing project that
serves large families at or below 60% area median income.

3. The loan of $1,125,000 in HOME funds will be allocated over two fiscal years. An
amount of $400,000 is allocated from the FY 2009-10 budget. The remaining amount of
$725,000 has been designated to this project from the proposed budget for FY 2010-11.

NOW THEREFORE, The Council directs:

a. The Commissioner of Public Works is hereby authorized to provide on behalf of the City
of Portland, a HOME Loan, in the amount of $1,125,000 to rehabilitate 28 units of
affordable family housing at Villa de Suefios.

b. The Mayor and City Auditor are hereby authorized to make payment when demand is
presented and approved by the proper authority.

SECTION 2. The Council declares that an emergency exists because a delay in funding would
prevent Villa de Suenos’ ability to perform the activity authorized by the loan; therefore, this
ordinance shall be in full force and effect from and after its passage by Council.

Passed by the Council:  jyN 0 9 2010 LaVonne Griffin-Valade
Auditor of the City of Portland
T hch
Commissioner: Nick Fish Deputy
Prepared by: Margaret Jonsson
Date Prepared: May 25, 2010
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