
ORDINANCE NO. :T" ffi ;.$ * .¡" 3 

Approve the Tenth Amendment to the Airport Way Ulban Renewal Plan to recluce plan area by 
aplxoximately 870 acres (Olclinance) 

The City of Portlancl ordains: 

Section 1. The Coultcil Finds: 

1. Orclinance No. 158500, passed by the Council on May 15, 1982, autholizecl the creation 
of the Airport Way Ur"ban Renewal Plan (the "Plau"). 

2. The Plan tnaxitnum inclebtedness cap was reachecl in 2009 and more bonded clebt cannot 
be issued. 

3. The Airport Way Urban Renewal Area (the "Area") has grown in assessed value to 
51.172 billiori of assessecl value, $921 niillion of which is being releasecl to the other 
taxing distriots in FY 2009-10. 

4. ORS 457.420 (2)(a)(B) requires that the land area within all urban renewal areas in a 
rnunicipality shall not exceecl 15% of tlie total land alea of that municipality. 

5. Basecl on Portland's overall acl'eage in relation to acres in ulban lenewal areas, there are 
approxirnately 707 acles that coulcl be included in any urban renewal area(s). 

6. The Tenth Amendment to the Ailport Way Urban Renewal Plan (the "Tenth 
Amendtnent") removes approximately 870 acres fiorn Airport Way Urban Renewal Area, 
("Airport Way") ploviding the City with almost 1,600 acres available fol possible use in 
othel blighted areas of the city. 

7. The Portlancl Developrnent Commissior-l ("PDC") has cngaged key stakeholclers 
including the Columbia Corridor Association ancl the Polt of Por"tland in icleritifying 
which areas to relnove fi'om Airport Way. 

8. Portions of Airpolt Way that require further investment, such as Cascade Station and 
Riverside Parkway Cot'porate Center, will ren-rain in the URA as clepictecl on the maps 
attachecl hereto as Exhibit A and Exhibit B. 

9. The City's Debt Manager has reasonably projected that the estirnated recluction in the 
ALea's assessecl valuation cloes not exceed limitations containecl in applicable boncl 
iltsurance agreement provisions relating to the Area's outstancling boncls. The City's 
Debt Manager has furthel reasonably projectecl that the ALea's Maximum Tax Increment 
Revenues, aftel the proposed area recluction, will exceecl Maximum Annual Dcbt Service 
by more thau the minirnurn clebt service coverage requirements in the boncl declarations 
ancl insul'allce agreement fol the Area's outstanding boncls. 
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10. On February I0,2010, the PDC held a public hearing and, after considering testimony 
and other information presented to it, recommended approval of the Tenth Amendment 
(PDC Resolution Number 6770.) 

ll.Final authorization for amending the URA Plan requires approval through a non
emergency ordinance by Portland City Council. 

NOW, THEREFORE, the Council directs: 

a. The Tenth Amendment to the Airport Way Urban Renewal Plan, attached hereto as
 

Exhibit C, and incorporated herein by reference, is hereby approved.
 

b. The Technical Report on the Tenth Amendment to the Airport Way Urban Renewal Plan, 
attached hereto as Exhibit D, and incorporated herein by reference, is hereby approved. 

c. The City Auditor shall forward to the PDC certified copies of this Ordinance upon
 
adoption by the Council.
 

d. The PDC shall record in the Deed Records of Multnomah County, Oregon, a copy of this 
Ordinance and the Tenth Amendment to the Airport V/ay Urban Renewal Plan upon 
adoption by the Council. 

Passed by the Council: MAR 1? 2010 LaVonne Griffïn-Valade 
Auditor of the City of Portland 

Mayor Adams By 
.t

Prepared by: Robert Alexander 
Date Prepared: February 2,2010 Deputy 
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Agenda No. 

oRDrÑANcE No. tr" E :,j ti -1 ? 
Title 

Approve the Tenth Amendment to the Airport Way Urban Renewal Plan to reduce plan area by 
approximately 870 acres (Ordinance) 

INTRODUCED BY 
Com m issioner/Aud itor: 

Mavor Adams 

COMMISSIONER APPROVAL,, 

Mavor-F i na n c . un¿ #kl{t66Å /rkl&r, 

Position 1/Utilities - Fritz 

Position 2Morks - Fish 

Position 3/Affairs - Saltzman 

Position 4/Safetv - Leonard 

BUREAU APPROVAL
 

Bureau: Portland Development
 
Commission
 
Bureau Head: Bruce Warner
 

Prepared by: Robert Alexander mem 
Date Prepared: Februarv 2,2010 

Financial I m pact Statement
 
Completed X Amends Budget !
 
Not Required fl
 
Portland Policy Document 
lf "Yes" requires City Policy paragraph stated 
in document.Yesll Noll 
Council Meetino Date 
March 10,201U 

City Attorney Approval 

AGENDA 

TIME CERTAN N 
Start time: 

Total amount of time needed: 
(for presentation, testimony and discussion) 

CONSENT N 

REGULAR X
 
Totäl amount of time needed:{$[
 
(for presentation, testimony and discussion)
 

CLERK USE: DATE FILED 

LaVonne Griffin-Valade
 
Auditor of the City of Portland
 

By: 
Deputy 

ACTION TAKEN: 

frdAR 10 2010 pAssEDT0 sEcoND REAnIHo¡4AR I 7 2010 sß0 A.M. 

FOUR-FIFTHS AGENDA	 COMMISSIONERS VOTED 
AS FOLLOWS: 

YEAS NAYS 

1. Frit¿	 ¡!ffritz 

2. Fish	 2. Fish 

3. Saltzman	 3. Saltzman 

4. Leonard 4. Leonard 

Adams Adams 




