ORDINANCE No. 182412
*Authorize acquisition of approximately four acres of property in the Gateway Regional Center Urban Renewal District in accordance with an Intergovernmental Agreement authorized by Ordinance No. 182361 (Ordinance)
The City of Portland ordains:

Section 1.  The Council finds:

1. Ordinance No. 182361 (the Ordinance) authorized Portland Parks and Recreation (“Parks”) and the Portland Development Commission (“PDC”) to proceed with negotiations for the acquisition of approximately four acres in the Gateway Regional Center Urban Renewal Area (the “Gateway URA”), with the property to be used primarily for park purposes.  The proposed acquisition is depicted on Exhibit A.

2. A key condition of Ordinance no 182361 was that the final purchase price be based on a new appraisal, which has been ordered. 

3. Based upon reasonable adjustments to the old appraisal, as well as ongoing negotiations with the property owners, it is likely that the final purchase price will not exceed $4.3 million

4. Parks, PDC and the Sellers hope to complete the acquisition prior to December 31, 2008.


5. If the property is acquired, the purchase price and management responsibilities will be shared in accordance with the Parks/PDC intergovernmental agreement (the IGA) authorized under Ordinance No. 182361. 

NOW, THEREFORE, The Council directs:

a. The final purchase price will be equal to a City-approved appraised value of the property, with the appraisal dated no earlier than November 19, 2008.


b. In the event that the appraised value of the property does not exceed $4.3 million and hazardous material issues have been resolved to the full satisfaction of the Commissioner in Charge of Parks, the Commissioner is authorized to direct Parks to transfer up to $2,150,000 of Park SDC Revenue to an escrow account established by PDC for the purpose of purchasing the Property in accordance with the IGA, with excess funds, if any, to be returned to Parks within thirty (30) days of PDC closing the acquisition.
Section 2.  The Council declares that an emergency exists because delay would prevent the completion of the high priority land acquisition; therefore, this ordinance shall be in full force and effect after its passage by Council.
Passed by the Council: December 10, 2008
 

GARY BLACKMER
Commissioner Saltzman





Auditor of the City of Portland

Prepared by:
Stephen Planchon:kmg



By /s/ Susan Parsons
November 26, 2008
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