ORDINANCE No. 182398
* Authorize a $50,000 grant to Creating Assets, Savings, and Hope to support its efforts to provide free tax preparation services to low income taxpayers who may be eligible for federal and state earned income tax credits.  (Ordinance)

The City of Portland ordains:

Section 1.  The Council finds that:

1. CASH is a community based organization helping working families and individuals create improved financial futures.  

2. CASH promotes state and federal Earned Income Tax Credits, it provides free tax preparation in partnership with AARP Tax-Aide, and it is implementing a financial coaching and education program.

3. The Earned Income Tax Credit (“EITC”) is the most effective anti-poverty program in the United States. Through outreach and free tax preparation, CASH Oregon ensures that these credits reach eligible families in the City of Portland, and that federal tax dollars are returned to the local economy.  

4. Free tax preparation also helps people avoid excessive tax preparation fees and high-cost refund anticipation loans.  By connecting clients to substantial tax refunds, and by providing coaching and education, CASH Oregon enables working families in Portland take extra steps down their personal paths toward asset development. 

NOW, THEREFORE, the Council directs: 
a. The Commissioner of Public Utilities is hereby authorized to execute a grant agreement for $50,000 in one-time funds with Creating Assets, Savings, and Hope (“CASH”) substantially in conformance with the agreement attached as Exhibit A to the original of this ordinance.
b. The Mayor and Auditor are hereby authorized to draw and deliver warrants chargeable to the General Fund when demand is presented and approved by the proper authority.

Section 2.  The Council declares that an emergency exists because any delay in providing grant funding to CASH to expeditiously proceed with its efforts to help low-income Portland taxpayers would harm the public interest; therefore, this ordinance shall be in full force and effect from and after its passage by Council.
	Passed by the Council: December 10, 2008
Commissioner Sam Adams
Shane Abma;sa

December 4, 2008
	

Gary Blackmer


Auditor of the City of Portland

By: /s/ Susan Parsons
Deputy
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