ORDINANCE No. 182257
Authorize a Ground Lease Agreement with Portland Hope Meadows for Intergenerational Housing at 4221 N Willis Blvd  (Ordinance) 

The City of Portland ordains:


Section 1.
The Council finds:

1. Resolution No. 36449 adopted by City Council on October 25, 2006 granted Portland Hope Meadows the use of 4221 N. Willis Blvd. for the operation of an intergenerational community for adoptive families of foster children, and seniors acting as foster grandparents, utilizing the Generations of Hope/Hope Meadows model.  

2. In accordance with Resolution No. 36449 Portland Hope Meadows was to return to Council within two years from the adoption of the resolution for Council to authorize an agreement with Portland Hope Meadows for use of the subject property upon certain conditions being met.
3. The conditions of Resolution No. 36449 have been met.  In October of 2007 Portland Hope Meadows submitted a full financial plan to the Council.  Attached as Exhibit B Portland Hope Meadows submits to Council its funding plan and commitments
4. As a condition of the Ground Lease attached to this ordinance as Exhibit A the Office of Management and Finance (OMF) will validate that Portland Hope Meadows has full funding for construction of the project, and has adequate resources to maintain the project at 4221 N. Willis Blvd.  
NOW, THEREFORE, the Council directs:

a.
That the Senior Business Operations Manager of the Office of Management and Finance and Auditor are authorized to enter into a Ground Lease Agreement with Portland Hope Meadows substantially the same as Exhibit A attached hereto.

b. 
Due to the extended duration of the Ground Lease, the City’s Chief Administrative Officer, or its designee, is hereby authorized to execute lease amendments to the ground lease, upon City Attorney approval as to form.    
Passed by the Council: October 08, 2008

GARY BLACKMER









Auditor of the City of Portland

Commissioner Dan Saltzman




   By /s/ Emily Matasar
Prepared by: S. Callahan 

 






Date Prepared: September 25, 2008 



Deputy
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