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ORDINANCE No. 182227
*Authorize a loan agreement with Robert and Rose Schulz for $485,520 for the remediation of their property in Gateway  (Ordinance)
The City of Portland ordains:

Section 1.
The Council finds:

1. The City of Portland is committed to encouraging the remediation of brownfield sites within the City.

2. City Council approved a $500,000 allocation from the City’s general fund for the Brownfield Investment Fund (BIF) to be administered by the Portland Brownfield Program within the Bureau of Environmental Services.  
3. The Brownfield Investment Fund provides environmental cleanup resource in the form of a loan in order to facilitate the redevelopment of brownfield properties that are otherwise undevelopable. 

4. The loan of $485,520 will provide for removal of contaminated soils and Underground Storage Tanks for a 2 acre property located at 10010, 10010w/ and 10040 SE Ankeny Street. 
5. This loan will be secured through a Trust Deed (Attachment B), Promissory Note (Attachment C) and will be repaid to the City plus interest when the property is sold.  This loan will accrue interest of 3% per year, increasing 1% per year until it reaches 12%.
NOW, THEREFORE, the council directs:


a.
The Director of the Bureau of Environmental Services is hereby authorized to enter into the Loan Agreement.
Section 2. 
The Council declares that an emergency exists because work on the remediation project is time-critical.  Without immediate action the project costs are anticipated to increase.   Therefore, this ordinance shall be in full force and effect from and after its passage by the Council.

Passed by the Council, October 01, 2008

Gary Blackmer
Sam Adams

Commissioner of Public Utilities



Auditor of the City of Portland








By /s/ Susan Parsons
Clark Henry 








Deputy
September 22, 2008
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AGENDA NO.   1349-2008
ORDINANCE/RESOLUTION/COUNCIL DOCUMENT NO.   182227
	COMMISSIONERS VOTED AS FOLLOWS:

	
	YEAS
	NAYS

	ADAMS
	X
	

	FISH
	X
	

	LEONARD
	X
	

	SALTZMAN
	===
	===

	POTTER
	X
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