ORDINANCE No. 182214 AS AMENDED
*Assign City lease option to acquire the property commonly known as Floyd Light Apartments at 849 – 1036 SE 106th Ave to REACH Community Development Inc. (Ordinance)
The City of Portland ordains:
Section 1.  The Council finds:
1.
In November, 1996, the City as lessor entered into a Lease and Agreement for the development of the East Portland Policing Community Facility.
2.
The Lease and Agreement for development of the East Portland Policing Community Facility permitted affordable housing to be constructed on a portion of the real property in an area identified as “Housing Land”.

3.
A 51 dwelling unit housing project (Project) was developed on the “Housing Land” and is known as the Floyd Light Apartments; 23 units of which are currently maintained as affordable housing.
4.
As part of the original Lease and Agreement, the City has an option to acquire the Project.
5.
REACH wishes to acquire the City’s option in order to increase its portfolio of low income housing and desires to make all housing units at the Project available for low income households.
6.
The City wishes to assign the Lease Option to REACH with certain conditions including continued provision of low income housing.
NOW, THEREFORE, the Council directs:
a.
The Bureau Director or designee is hereby authorized to execute documents to assign the City’s lease option for property commonly known as the Floyd Light Apartments in substantially the form as the attached Exhibit A, upon approval as to form by the City Attorney.
Section 2:  The Council declares that an emergency exists because delay in approval would interrupt REACH’s ability to make all housing units at Floyd Light Apartments available for low income households; therefore, this ordinance shall be in full force and effect from and after its passage by Council.
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