ORDINANCE No. 182167
*
Authorize contract with Public Financial Management, Inc. for financial advisory services (Ordinance)
The City of Portland ordains:

Section 1.  The Council finds:

1. Financial advisory services are required by the City from time to time to assist with financial planning, capital planning, feasibility analysis, and debt financing activities.

2. The City issued a Request for Proposal for financial advisor services and received one proposal from Public Financial Management, Inc. (the “Contractor”).

3. A selection committee comprised of City staff and an outside party evaluated the Contractor’s proposal in accordance with Section 5.68 of the City Code and found that it was responsive and met the needs of the City.

3. The Contractor was selected to provide financial advisory services, including assisting in the development of financial plans and financing strategies that enhance the ability of the City to carry out capital planning objectives, providing advice on debt structuring, and pricing and transaction management.

4. Sufficient appropriation is expected to reside in the Office of Management and Finance’s Debt Management program and in the bureaus and agencies that issue debt and are provided services by the Contractor.

NOW, THEREFORE, the Council directs:

a.
The Mayor and Auditor are hereby authorized to execute the Contract, attached hereto as Exhibit A.

b. The Mayor and Auditor are hereby authorized to draw and deliver checks not to exceed $500,000.

Section 2.  The Council declares that an emergency exists in order that there be no delay in the provision of financial advisory services; therefore, this Ordinance shall be in force and effect from and after its passage by the Council.

Passed by the Council, September 03, 2008




Mayor Tom Potter




GARY BLACKMER

Prepared By: 






Auditor of the City of Portland

Office of Management and Finance









KLR: EJ




By /s/ Susan Parsons
August 14, 2008






Deputy
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