ORDINANCE No. 182013
*Authorize contract with Arbitrage Compliance Specialists, Inc. for arbitrage rebate reporting and compliance services  (Ordinance)
The City of Portland ordains:

Section 1.  The Council finds:

1.

The Office of Management and Finance has a continuing need for arbitrage rebate 



reporting and compliance services required by the Internal Revenue Code for tax 



exempt notes and bonds issued by the City.

2.

A consultant selection process was conducted in accordance with Chapter 5.68 of 

the City Code.

3.
Five proposals were received and the Consultant Selection Committee 

unanimously selected  Arbitrage Compliance Specialists' proposal as the most 

advantageous to the City. 

4,
Sufficient appropriation exists within the FY 2008-09 Adopted Budget of the Bureau of Financial Services and the bureaus who issue debt and require arbitrage rebate reporting and compliance services.

NOW, THEREFORE, the Council directs:

a.
The Mayor and Auditor are hereby authorized to execute the Contract, attached hereto as Exhibit A.

b. The Mayor and Auditor are hereby authorized to draw and deliver checks not to exceed $200,000.

Section 2.  The Council declares that an emergency exists in order that there be no delay in the provision of arbitrage rebate reporting and compliance services;  therefore, this Ordinance shall be in force and effect from and after its passage by the Council.
	Passed by the Council: July 02, 2008
Mayor:  Tom Potter 

Prepared by:  Office of Management and Finance

KLR:EJ:KB
Date Prepared:  June 17, 2008
	GARY BLACKMER
Auditor of the City of Portland

By /s/ Susan Parsons



Deputy
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