ORDINANCE No. 181865
*
Authorize extension of line of credit for streetcar alignment from Portland State University to Riverplace  (Ordinance)

The City of Portland Ordains:

Section 1.  The Council finds:

1.
The City passed Ordinance No. 177129 on December 18, 2002, authorizing the issuance of up to $200,000,000 of bonds under the Uniform Revenue Bond Act to finance facilities improvements, property acquisition and other public purposes.  Notice of the authorization was published as required by Oregon’s Uniform Revenue Bond Act (ORS 288.805 to 288.945). 

2.
Pursuant to the authority of Ordinance No. 177407 the City issued a portion of the bonds authorized by Ordinance No. 177129 in the form of a line of credit to finance a portion of the cost of extending the Portland streetcar alignment from Portland State University to RiverPlace (the “Line of Credit”).  The Line of Credit matures on June 15, 2008, and it is desirable to extend the maturity of the Line of Credit.

NOW, THEREFORE, the Council directs:

a.
The Debt Manager of the City, the Director of the Bureau of Financial Services, the Chief Administrative Officer of the Office of Management and Finance, or the person designated by the Chief Administrative Officer of the Office of Management and Finance to act as Debt Manager under this Ordinance, may extend the maturity of the City’s Line of Credit, may make any amendments to the Line of Credit that are required to obtain that extension, and may take any actions and execute any documents that are necessary to carry out this ordinance. 

Section 2.  Declaration of Emergency.  The Council declares that an emergency exists so that the Line of Credit may be extended before it matures; therefore, this ordinance shall be in force and effect from and after its passage by the Council.

	Passed by the Council, June 04, 2008
Mayor Tom Potter
Prepared by:

Office of Management and Finance

KLR:EJ:Bond Counsel

May 20, 2008
	GARY BLACKMER

Auditor of the City of Portland

By/s/ Susan Parsons
Deputy
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