ORDINANCE No. 181743
Authorize Release and Satisfaction of Agreement to release the City of Portland, Portland Development Commission and the Portland Classical Chinese Garden from obligations of a previous management agreement for the Classical Chinese Garden (Ordinance)
The City of Portland ordains:

Section 1.  The Council finds:

1. On June 28, 2000 Portland Classical Chinese Garden (PCCG) and the City entered into a Management Agreement for Portland Classical Chinese Garden (Contract No. 51400, Ordinance 174622).  The term of the Management Agreement was extended in October of 2006 by Ordinance 180453.
2. On January 12, 2001, the Management Agreement was amended to add PDC as a party, to provide $1,179,000 of PDC funds for the construction of the Chinese Garden, and to transfer oversight of the Management Agreement from the Mayor’s Office to Portland Parks and Recreation.  
3. All of the obligations of the amended Management Agreement have now either been satisfied or have terminated; therefore, neither PDC, PCCG, nor PPR need to be bound by the terms of the Agreement. 
4. The parties wish to execute the attached Release and Satisfaction of Agreement, which, upon the satisfaction of several conditions, will fully release the parties from the Management Agreement obligations.
NOW, THEREFORE, the Council directs:

a.
The Director of the Parks and Recreation Bureau and the City Auditor are authorized to execute a Release and Satisfaction of Agreement with the Portland Classical Chinese Garden and PDC.  Such agreement shall be in a form substantially like the form of agreement attached hereto, as approved as to form by the City Attorney.

Passed by the Council: April 09, 2008

GARY BLACKMER
Commissioner Saltzman




Auditor of the City of Portland

Prepared by:
Zalane Nunn:kmg




By /s/ Susan Parsons
March 20, 2008






Deputy
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