ORDINANCE No. 181667
*Accept a donation of $397,000 from the Portland Parks Foundation on behalf of an anonymous donor for the construction of a water feature in the park at South Park Block 5  (Ordinance)
The City of Portland ordains:

Section 1.  The Council finds:

1. Portland Parks and Recreation (PP&R) is in the process of constructing a park on the surface of South Park Block 5 (SPB5) that will include a water feature.

2. An anonymous third party donor has pledged a gift of $397,000 to the Portland Parks Foundation subject to the conditions of the Support Agreement.  The Foundation wishes to transfer, and Parks wishes to accept, these funds to be used for the construction of the water feature in the park at South Park Block 5.

3. The City will receive a gift of $397,000 to be applied to the costs of the SPB5 project.  However, this gift will not be transferred to the City until January 15, 2012.  The Parks Capital Improvement fund will manage the cash flows with regard to this project and the future donation.  
4. In accordance with Parks’ Naming Policy (PRK 3.03), the donor will be given the right to name the water feature, subject to Council approval of the name.  To the extent that the naming rights are not being exercised in complete accordance with Parks’ Naming Policy (PRK 3.03), Council waives any inconsistencies.

5. Portland Parks Foundation and Portland Parks and Recreation have negotiated the terms of the donation as set forth in the attached South Park Block 5 Water Feature Support Agreement, which has been approved as to form by the City Attorney.

NOW, THEREFORE, the Council directs:

a. The Director of Parks is authorized to execute the South Park Block 5 Water Feature Support Agreement, in a form substantially similar to the form of agreement attached to this Ordinance, and to accept, on behalf of the City of Portland, the donation of $397,000, in accordance with that Agreement.

Section 2.  The Council declares that an emergency exists due to the need to secure funding for the project in order to facilitate construction; therefore, this Ordinance shall be in force and effect from and after its passage by Council.

Passed by the Council: March 12, 2008
Commissioner Saltzman
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Auditor of the City of Portland
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