RESOLUTION No. 35631

Authorize preparation and submission of a Plan of Advance Refunding for Sewer System
Revenue Bonds (Resolution)

WHEREAS, current interest rates in the capital markets have fallen to levels where 1t may be
advantageous for the City of Portland to advance refund certain matunities of its
outstanding Sewer System Revenue Bonds 1992 Series A and Sewer System Revenue
Bonds 1994 Series A which are ehgible to be refinanced, and

WHEREAS, prior to 1ssuing advance refunding bonds it 1s necessary to prepare and submit
to the Oregon State Treasurer a Plan of Advance Refunding the facts, circumstances
and plan pursuant to which the City of Portland would issue its advance refunding
bonds, and

WHEREAS, 1t 1s a high priority to achieve economic savings for benefit of the ratepayers of
the City of Portland’s sanitary sewer and stormwater drainage system whenever
reasonable and economically feasible, and

WHEREAS, the City Debt Manager and other staff within the Office of Finance and
Administration have the experience and knowledge of the City’s sewer system
revenue bond financing program to prepare the required Plan of Advance Refunding,

NOW, THEREFORE, BE IT RESOLVED that the Council of the City of Portland directs
the Office of Finance and Administration prepare a Plan of Advance Refunding, which plan
shall demonstrate a three percent (3%) or better aggregate savings on a present value basis
resulting from such advance refunding and, when deemed complete by the Debt Manager,
cause such Plan of Advance Refunding to be submutted to the Oregon State Treasurer for
approval
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