SUBSTITUTE

RESOLUTICN Nc.

Endorse Community Reinvestment Coalition of Oregon’s Memorandum of
Understanding with First Bank System/US Bank (Resolution)

WHEREAS, The Portland City Council recognizes that lending to low and moderate
income communuties, and local deciston making 1s cnitical to commumty development,

and

WHEREAS, Portland’s banks are essential partners 1n addressing low and moderate
income community credit needs, and

WHEREAS, as the only remaining large Oregon-based bank, US Bank has had an
historical impact on local decision making and access to credit tor all individuals and

business, and

WHEREAS, we welcome First Bank System and challenge them to assume a role as a
community leader in banking, and

WHEREAS, we whole heartedly support their first major step tn community leadership
by signing a written commutment with the Community Reinvestment Coalition of

Oregon, and

NOW, THEREFORE BE IT RESOLVED, the Portland City Council endorses the
Community Remnvestment Coalition of Oregon’s Memorandum of Understanding with
US Bank/First Bank System which sets lending goals, provides support for commumty
development and ensures local decision making We look forward to working with First
Bank System in our nerghborhoods

Adopted by the Council HAY 1 4 199?
Auditor of the City of porg_and

By
Commussioner Gretchen Miller Kafoury 7 M
Sam Chase L‘\‘
May 13 1697
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