RESOLUTION No. 3 5 4 7 6 |

Recommend approval of State of Oregon Business Development Fund Loan for
Kinesis USA, Inc for $50,000 (Resolution)

]

WHEREAS, Kinesis USA, Inc’ an Oregon corporation located within the 'City of Portland
at 22690 N W Nicola: Street and engaged 1n the manufacture of welded aluminum bicycle
frames, has applied for an Oregon Business Development Fund loan 1n the amount of $50,000
for operating funds and the purchase of equipment, which will lead to the creation of up to 15
new jobs 1n the city of Portland, and

WHEREAS, ORS 285 413 requires, before the approval of an Oregon Business
Development Fund project by the State of Oregon, that the governing body of the appropnate
local government recommend the project, and

WHEREAS, the City of Portland City Council finds that such an operation 1n this location
would foster the economic growth and legislative policy as set forth in ORS 285 403, and

WHEREAS, the Council finds that such an operation 1s permutted under the City of
Portland's Comprehensive Plan and 1s consistent with all applicable, adopted, local economic
development plans,

NOW THEREFORE, BE IT RESOLVED, that the City of Portland recommends approval
of the Kinesis USA, Inc project and requests the Oregon Economic Development Commussion
and the State of Oregon to assist 1n the financing of this project within the City of Portland,
through the Oregon Business Development Fund, secured by improvements, equipment,
accounts receivable and 1nventory as provided by ORS 285 413(e), and be 1t

=

< GEEVAO o
FURTHER RESOLVED that this Resolution shall go into effect immediately upon 1ts
adoption, as the loan cannot be made until the governing body of the city in which the project 1s
to be located has recommended the proposed project
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