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RESOLUTION No. 395467

Urge Congress to support finanaal aid and educational loans for students of
higher education. (Resolution)

WHEREAS, The City of Portland recognzes the importance of education to
the future of this country, and accepts its responsibility to
support the availability and affordability of education for all
students despite their economic situation, and

WHEREAS, The 1995 Cost of College index shows that tuition for colleges
and umnversities, private and public, 1s still nising faster than the
average famuly income, and

WHEREAS, the cost of borrowing money for education has increased while
at the same time there has been a 20% decrease 1n the amount of
grant money available, and

WHEREAS, nationally, the percentage of students relying on educational
loans has grown from 17% n 1975-76 to 53% 1n 1993-94, and at
Portland State the number of student loans has increased 73%,
and

WHEREAS, there 1s a growing number of students who will face debts of
$10,000-to $50,000 by graduation which negatively impacts the
families of the students as well as the students

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Portland,
Oregon, that given the crisis facing higher education, the City of Portland
urges Congress to support student loans for higher education by voting no on
the proposed cuts 1n financial aid, and to support the continuation of grants
and other finanaal aid measures

Adopted by the Councal NOV 2 2 1995 BARBARA CLARK
Auditor of the City of Portland

Earl Blumenauer By %)\jﬁ;\ 0‘!{5 —
November 22, 1995 Deputy
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