RESOLUTION No. 3 5428 ' :

PRELIMINARY APPROVAL OF ECONOMIC DEVELOPMENT REVENUE BONDS . (Resolution)

WHEREAS, the City of Portland has the authority under ORS 280 410 to 280 485
to 1ssue revenue bonds for economic development projects, and

WHEREAS, the City of Portland has adopted, in Chapter 5 72 of the Code of the
City of Portland, procedures and standards for the application and 1ssuance of revenue bonds,
and

WHEREAS, the Portland Development Commission (the "Commussion") has
recerved an application from Multnomah Place Limited Partnership (the "Applicant”) for revenue
bonds in the amount of $20,000,000 for the rehabilitation, improvement, equipping and
construction of the Multnomah Hotel and the Imperial Parking Garage (the "Project”), and

WHEREAS, the Project will be used to provide multiple unit residential rental
housing and to provide parking for tenants and visitors, and

WHEREAS, the Commussion has found that the Project 1s located within the
Downtown Waterfront Urban Renewal District, and

WHEREAS, the Commussion has reviewed the application and has found that the
proposed Project does not conflict with any adopted plans or policies of the City of Portland and
is an "economic development project” and 1s an "eligible project” within the meaning of
Subsections 5 72 020(1) and (2) of the Code of the City of Portland,

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Portland
as follows

1 That the City Council hereby gives preliminary approval of the application
of the Applicant for financing in an amount not to exceed $20,000,000

2 That the Commussion 1s hereby authorized to process the application and
execute and deliver such agreements as 1t deems necessary with the applicant or 1ts designee 1n
accordance with the provisions of Chapter 5 72 of the Code of the City of Portland including
a Letter of Intent and Indemmification and Compensation Agreement

3 That the Director of the City’s Office of Finance and Administration or
its Debt Manager 1s hereby authorized to execute and deliver a Letter of Intent and
Indemnification and Compensation Agreement

Adopted by the Council AUG 0 9 1995 BARBARA CLARK
Mayor Vera Katz Auditor of the City of Portland
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