Exhibit A

Amendments to Chapter 3.103 Property Tax Exemption for New Transit Supportive Residential or Mixed Use Development and Chapter 3.104 Property Tax Exemption for New Multiple-Unit Housing

Chapter 3.103

Amend Section 3.103.020 Eligible Projects and Sites. - 

(Amended by Ordinance Nos. 174326, 177921 and 178286, effective April 7, 2004.)

 

A. The property tax exemption permitted by this Chapter is intended to benefit projects that emphasize:

1. The development of vacant or underutilized sites rather than sites where sound or rehabilitable multiple-unit housing exists;

 

2. The development of multiple-unit housing, with or without parking, in structures that may include ground-level commercial space;

 

3. The development of multiple-unit housing, with or without parking, on sites with existing single-story commercial structures; 

 

4. The development of multiple-unit housing, with or without parking, on existing surface parking lots; and

 

5. The development of units at rental rates or purchase prices which are accessible to a broad income range of the general public.

B. Eligible projects shall be constructed or converted after the date of adoption of this program, and completed on or before January 1, 2006 2012.
(The remainder of this section is unchanged.)

Amend Section 3.103.070 Termination.
(Amended by Ordinance No. 178286, effective April 7, 2004.) If, after an application has been approved under this Chapter, the City finds that the work was not completed on or before January 1, 2006 2012; that any provision of this Chapter has not been complied with; or that any agreement by the owner or requirement imposed is not being satisfied; the Portland Development Commission staff shall send a notice of proposed termination of the exemption to the owner’s last known address.

(The remainder of this section is unchanged.)

Amend 3.103.080 Extension of Deadline. - 

(Amended by Ordinance No. 178286, effective April 7, 2004.) Notwithstanding the provision of 3.104.070 3.103.070, if the City finds that construction of the multiple-unit housing was not completed by January 1, 2006 2012, due to circumstances beyond the control of the owner, and that the owner has been acting and could reasonably be expected to act in good faith and with due diligence, the City may extend the deadline for completion of construction for a period not to exceed 12 consecutive months.

(The remainder of this section is unchanged.)

Chapter 3.104

Amend Section 3.104.010 Eligible Property. - 

(Amended by Ordinance Nos. 170667 and 178286, effective April 7, 2004.) To be eligible for the property tax exemption provided for by this Chapter a structure must meet all of the following criteria:

 

A. Be a multiple-unit structure having 10 or more dwelling units, and that include design elements benefiting the public as described in this Chapter and approved by City Council, including new construction and structures converted in whole or part from other uses, but not designed, used or intended to be used as transient accommodations, hotels or motels.

 

B. Be constructed after July 1, 1975, and completed on or before January 1, 2006 2012; and

 
(The remainder of this section is unchanged.)

Amend Section 3.104.070 Termination

(Amended by Ordinance Nos. 170667, 178286 and 179487, effective August 10, 2005.) If, after an application has been approved under this Chapter, the City finds that the work was not completed on or before January 1, 2006 2012; that any provision of this Chapter has not been complied with; including a determination by the Portland Development Commission as provided in Section 3.104.055 that the internal rate of return for the project exceeds ten percent for the exemption period; or that any agreement by the owner or requirement imposed by Council is not being satisfied, the Bureau of Planning may send a notice of proposed termination of the exemption to the owner’s last known address.

(The remainder of this section is unchanged.)

Amend Section 3.104.080 Extension of Deadline

(Amended by Ordinance Nos. 170667 and 178286, effective April 7, 2004.) Notwithstanding the provision of 3.104.070, if the City finds that construction of the multiple-unit housing was not completed by January 1, 2006 2012, due to circumstances beyond the control of the owner, and that the owner has been acting and could reasonably be expected to act in good faith and with due diligence, the City may extend the deadline for completion of construction for a period not to exceed 12 consecutive months.
(The remainder of this section is unchanged.)

The remainder of Chapters 3.103 and 3.104 remain unchanged.

