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To:

Mayor Tom Potter


Commissioner Sam Adams


Commissioner Randy Leonard 


Commissioner Dan Saltzman


Commissioner Erik Sten 


Auditor Gary Blackmer


From:

Casey Short 



Financial Planning

Date:

November 15, 2005

Subject
:
FY 2005-06 Fall Major Supplemental Budget Ordinance
This ordinance adopts the FY 2005-06 Fall Major Supplemental Budget. The total appropriation being added to City funds is $15,808,611.  

The list below identifies all involved funds and the amounts appropriated to each. Following is a description of the actions requested within this major supplemental. If you would like additional information, please call Casey Short at 503.823.5707.

	
	 FY 2005-06 
	 Supplemental 
	 Total 

	
	 Revised 
	 Action 
	 Budget 

	Children’s Investment Fund
	 $    9,935,073 
	 $   9,101,169 
	 $  19,036,242 

	Hydropower Operating Fund
	 $       980,240 
	 $   1,370,000 
	 $    2,350,240 

	Parking Facilities Fund
	 $  11,713,481 
	 $   1,271,019 
	 $  12,984,500 

	Parks Construction Fund
	 $  20,566,695 
	 $   2,839,006 
	 $  23,405,701 

	Public Safety Fund
	 $       890,519 
	 $   1,227,417 
	 $    2,117,936 

	Total
	
	 $ 15,808,611
	


Below is a summary of the actions in each fund.

	Children’s Investment Fund, 231

	The Children’s Investment Fund is requesting to carry over $7.65 million in additional fund balance, derived from higher than projected property tax revenue in FY 2004-05 of some $5.5 million, $1.44 million in contracted obligations not completed in the prior fiscal year, and some $726,000 in encumbrances from the prior year.  The Fund is also recognizing an additional $1.45 million in property taxes anticipated in the current (2005-06) year.  All these additional funds are requested for appropriation to groups providing services to children, subject to regular processes for awarding contracts.


	Hydropower Operating Fund, 152

	The Hydro Operating Fund is receiving a transfer of $1,370,000 from the Hydro Renewal & Replacement (R&R) Fund, for two purposes.  First, Hydropower is required by the Federal Energy Regulatory Commission (FERC) to file a series of dam safety reports in order to maintain its licenses.  A transfer of $140,000 is necessary to hire consultants to do this work, as required by FERC regulations. Second, in conjunction with an upcoming bond refunding, the City and PGE are amending their Power Sales Agreement for the Portland Hydro Project, reducing the amount that is required to be maintained in the R&R Fund.  The surplus amount is expected to be about $1.2 million, to be split evenly between the City and PGE.  The action in this Major Supplemental Budget provides appropriation to pay PGE its share and transfer the City’s share to the General Fund.


	Parking Facilities Fund, 159

	This Fund is recognizing additional beginning balance of $1.27 million, and requesting appropriation to complete major maintenance projects not completed in the prior year (mostly at the 10th & Yamhill and Naito & Davis garages), proceed with a garage system interior paint and signage CIP project (previously planned for next year), and purchase parking revenue control equipment budgeted but not acquired last year.  Facilities Services will manage these projects, with money transferred from Parking Facilities.


	Parks Construction Fund, 505

	The Parks Construction Fund is recognizing beginning fund balance of $1.45 million, carryover of $1.1 million from PDC for park development, a $225,000 transfer from the Parks Bureau General Fund appropriation, and carryover grant funds of $62,000.  These funds are to continue or complete previously approved projects, including South Park Block (Moyer property), Westmoreland – Crystal Springs, Westmoreland irrigation, Walker Stadium lights, Catellus property acquisition, and Lents Little League.  Grant funding supports the Irving Park Sport Field Rehab, Red Electric Study, and Three Bridges projects.


	Public Safety Fund, 118

	The Public Safety Fund is receiving a transfer of $1 million from the Emergency Communications Fund, to be used for cash flow purposes ($550,000 to contingency) and to transfer to Technology Services for work on CAD system servers ($200,000) and equipment for the mobile communications trailer ($250,000).  Additional requests are to carry over ODOT funding of $183,000 for the CAD-to-CAD system project, and $44,000 in federal grants for the mobile communications trailer project.











_964439865.doc
[image: image1.png]






