EXHIBIT B

PEDESTRIAN EASEMENT SET DocTitle  
PEDESTRIAN EASEMENT
AFTER RECORDING RETURN TO:

Portland Bureau of Parks and Recreation

Property Acquisition Manager

1120 SW Fifth Avenue, Room 1302

Portland, OR 97204

ASSIGNMENT AND ASSUMPTION

OF PEDESTRIAN EASEMENT

THIS ASSIGNMENT AND ASSUMPTION OF PEDESTRIAN EASEMENT (this “Agreement”) is made this ___ day of February 2005, by and between the City of Portland, a municipal corporation acting by and through the Portland Development Commission (“Assignor”), and the City of Portland acting by and through the Portland Bureau of Parks and Recreation (“Assignee”).  

RECITALS

A. Whereas on or about July 31, 2003, Assignor and McCormick Pier, LLC (“MPL”) entered into a Development Agreement pursuant to which: 1) MPL would grant an easement to Assignor on property owned by MPL (the “Easement Area”); 2) Assignor would pay for and would construct a pedestrian walkway on the Easement Area to connect a sidewalk along NW Naito Parkway to the Willamette Greenway; and 3) Assignor would have the right to assign its rights in the Easement to the City of Portland in its sole discretion.

B. On January 26, 2004, in anticipation of its assignment to Assignee, the City Attorney approved the form of easement between Assignor and MPL for the Easement Area which was subsequently recorded on January 30, 2004 in the records of Multnomah County as recorder’s number 2004-014326 (the “Easement Agreement”).

C. Assignor wishes to assign its rights and obligations under and to the Easement Agreement to Assignee and Assignee wishes to accept such assignment and wishes to assume Assignor’s rights and obligations under and to the Easement Agreement.

AGREEMENT

In consideration of the mutual covenants contained herein, and for other good and valuable consideration the receipt and sufficiency of which is acknowledged, the parties herby agree as follows:

1. The Recitals set forth above are hereby incorporated herein by this reference.

2. Assignor hereby assigns to Assignee all of its right, title and interest in and to the pedestrian Easement Agreement recorded in the records of Multnomah County Oregon on January 30, 2004 as recorder’s number 2004-014326 and attached hereto and incorporated herein by this reference as Exhibit Aand the Easement as depicted Exhibit B and Assignee hereby assumes all of the obligations of Assignor as “Grantee” under the Easement.  

IN WITNESS WHEREOF, the City of Portland, through Portland Parks and Recreation (as Assignee) and the City of Portland through the Portland Development Commission (as Assignor) have executed this Agreement as of the date first written above.

	ASSIGNOR

____________________________________

Donald F. Mazziotti, Executive Director

Portland Development Commission

Date:
_____________

APPROVED AS TO FORM:

____________________________________

Wendy Hain

PDC Legal Counsel
	ASSIGNEE

___________________________________________

Zari Santner, Director

Portland Parks & Recreation

Date:
_____________

APPROVED:

__________________________________

Commissioner in Charge of Portland Parks and Recreation, City of Portland

__________________________________

Gary Blackmer, Auditor

City of Portland

APPROVED AS TO FORM:

_____________________________

City Attorney



STATE OF OREGON

)






) ss.






, 2004

County of Multnomah


)


This instrument was acknowledged before me by Donald F. Mazziotti, Executive Director of the Portland Development Commission.  








Notary Public for Oregon

STATE OF OREGON

)






) ss.






, 2004

County of Multnomah


)


This instrument was acknowledged before me by Zari Santner, Director of Portland Parks and Recreation.    








Notary Public for Oregon

STATE OF OREGON

)






) ss.






, 2004

County of Multnomah


)


This instrument was acknowledged before me by ______________________________, Commissioner in Charge of Portland Parks and Recreation.    








Notary Public for Oregon
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