RESOLUTION No.  36268
Approve local improvement district proceedings and adopt Resolution of Intent regarding the extension of the Portland Streetcar from RiverPlace to SW Gibbs Avenue.  (Resolution)

WHEREAS, on August 22, 2003, the Portland Development Commission entered into the South Waterfront Central District Project Development Agreement with Oregon Health & Science University (OHSU); River Campus Investors, LLC; North Macadam Investors, LLC and Block 39 LLC (Development Agreement); and


WHEREAS, the Development Agreement provides for the City to extend the Portland Streetcar to SW Gibbs Street to serve the South Waterfront Central District and to provide a connection to the Marquam Hill Tram no later than December 2006; and


WHEREAS, included in the Development Agreement is a Funding and Financing Plan, which designates the extension of streetcar service from RiverPlace to SW Gibbs (Portland Streetcar Gibbs Extension) as a Tier 1 Public Project and indicates the following sources of funds to provide the $15.8 million necessary for implementation:  $3.78 million in tax increment financing; $10.00 million in Federal MTIP funds and $2.02 million in assessments from a local improvement district (LID); and


WHEREAS, on August 4, 2004, the City Council adopted Resolution No. 36241 approving the Portland Streetcar Gibbs Extension alignment, recommended by the Portland Streetcar, Inc. (PSI) Board of Directors through adoption of Resolution 04-10 at the June 1, 2004, Board meeting, which calls for a single Streetcar-only paved track in a southbound lane on SW Moody between SW River Parkway and SW Sheridan Street and a single open tie and ballast track in the Willamette Shore Rail Right-of-Way just west of SW Moody between SW Sheridan and SW Gibbs Streets; and


WHEREAS, Resolution No. 36241 also called for an acceleration of the schedule to construct the Portland Streetcar Gibbs Extension to follow on completion of construction of the Portland Streetcar RiverPlace Extension in order to realize project cost savings, since the contractor will be mobilized and since there are inflationary pressures on both labor and materials, particularly steel and concrete; and


WHEREAS, on August 4, 2004, the City Council passed Ordinance No. 178654 amending Agreement No. 31428 with Portland Streetcar, Inc. for the provision of design services related to the Portland Streetcar Gibbs Extension; said services are substantially complete; and


WHEREAS, PSI has assisted the City by recommending a formula for the equitable assessing of properties within the proposed LID boundaries in accordance with their respective special and peculiar benefits; and


WHEREAS, PSI also conducted an informal meeting of property owners on September 22, 2004, in order to discuss the project design, schedule, construction plans and details of the proposed LID; and


WHEREAS, the Portland Office of Transportation (PDOT) is the responsible bureau for the Portland Streetcar Gibbs Extension and recommends initiation of local improvement district formation proceedings; and


WHEREAS, the Commissioner of Public Utilities recommends the initiation of local improvement district formation proceedings; and


WHEREAS, Section 17.08.040 of the City Code provides for the institution of local improvement proceedings by the City Council if it determines that an improvement is necessary and should be constructed.


NOW, THEREFORE, BE IT RESOLVED, that the City Council declares the intent of the City to initiate local improvement district formation proceedings to construct the improvements necessary to extend Portland Streetcar service from RiverPlace to SW Gibbs Avenue; such improvements being necessary and should be constructed; and


BE IT FURTHER RESOLVED, that the local improvement district shall be known as the Portland Streetcar Gibbs Extension Local Improvement District and, for the purposes of the notification of the LID Formation Hearing as set forth in Section 17.08.070 of the City Code, the boundary shall be as shown in Exhibit A attached to this Resolution and, by reference, made a part hereof; and


BE IT FURTHER RESOLVED, that the general character and scope of the improvement is the design and construction of trackway, stop, overhead electrification, traffic and train signals, utility relocations, street reconstruction and other improvements, the purchase of three (3) Streetcar vehicles and improvements to the Streetcar maintenance facility to accommodate the additional vehicles; but local improvement district funds will not be used to purchase the additional streetcar vehicles.  The improvement will extend 0.6 miles on a single Streetcar-only paved track in a southbound lane on SW Moody between SW River Parkway and SW Sheridan Street and a single open tie and ballast track in the Willamette Shore Rail Right-of-Way just west of SW Moody between SW Sheridan and SW Gibbs Streets; and


BE IT FURTHER RESOLVED, the local improvement district will fund improvements in a fixed amount of $2,020,000; the remaining costs will be paid by tax increment financing in the amount of $3,780,000 and by Federal MTIP funds in the amount of $10,000,000; and


BE IT FURTHER RESOLVED, the assessment methodology of the local improvement district shall be as shown in Exhibit B attached to this Resolution and, by reference, made a part hereof; and


BE IT FURTHER RESOLVED, the City Council directs the City Engineer to initiate the local improvement district formation proceedings, as set forth in Section 17.08.070 in the City Code, and to schedule a Portland Streetcar Gibbs Extension Local Improvement District Formation Hearing on December 1, 2004, at 11:30 time certain, or on the earliest practical date thereafter; and


BE IT FURTHER RESOLVED, that City Council directs the City Auditor give notice to property owners of the City’s intention to form the Portland Streetcar Gibbs Extension Local Improvement District; said notice to be accordance with the requirements of Section 17.08.070 of the City Code.

Adopted by the Council,  October 27, 2004

GARY BLACKMER

Commissioner Jim Francesconi
Auditor of the City of Portland

Vicky L Diede:slg
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October 19, 2004
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