RESOLUTION No.  36248
Adopt City Accounting Administrative Rules  (Resolution)
WHEREAS, the audit firm KPMG recommended in the Management Letter for FY2001-2002 the addition of a Controller to the Accounting Division with the authority to establish citywide accounting policies and practices; and

WHEREAS, in Ordinance No. 178214 of February 10, 2004 the Council found that there was inconsistent application of accounting standards throughout the City; and

WHEREAS, in Ordinance No. 178214 of February 10, 2004 the Council amended City of Portland Code section 3.15.040 to establish the Controller with specific authority to establish, maintain and enforce citywide accounting policies; 
NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Portland, Oregon that:

1.
The nine Administrative rules, attached hereto as Exhibit I, fulfill City Code mandated requirements, and are hereby adopted as City of Portland Accounting Administrative Rules in order to establish minimum standards in the stated policy area.

2.  
These administrative rules address critical immediate needs for accounting guidance.  Additional accounting administrative rules currently under development will be brought to Council for consideration at a future date.

BE IT FURTHER RESOLVED, that the City Controller shall be responsible for the implementation and enforcement of these nine Accounting Administrative Rules.

Be it further resolved, that this resolution is binding administrative rule.
Adopted by the Council: September 01, 2004
GARY BLACKMER
                                                                                               Auditor of the City of Portland

                                                                                               By  /S/ Colleen Phillips
Mayor Vera Katz



Deputy
Office of Management and Finance-Bureau of Financial Services
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August 23, 2004
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