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“ MAZING?” is, in ordinary phraseology, 4
startling word, but it fits in some re-
lationships that are grown common-
place by reason pf familiarity. In a
country that is growing rich, vastly increasing
wealth may not excite much comment, but it may
be amazing by comparison with other places and
decades that have witnessed slower material develop-
ment. Every close observer of the rapidly chang-
ing conditions in the last three or four years has
been impressed by the marvelous financial growth
of the Pacific northwest, and the increasing numbers
and individual strength of Oregon banking institu-
tions. The well-wisher will exclaim: More power
to them—not to oppress, but to boost Oregon!

The Financial Hub.

Significant in this growth rs the Pacific coast’s
increasing self-reliance and initiative; its prospec-
tive capacity for working out its own domestic
problems of development, and its present ability to
weather any stress that may arise. While it con-
tinues true that the whole nation is a unit in its
financial interests, it is also a fact that these units
do not remain in the same relative strength. The
progress of the Pacific northwest-—of which Port-
land is the financial hub—is sending its banking in-
stitutions forward at a much faster pace than any
other section of the country. Portland, within the
last half year, answered Wall street’s mutterings by
increasing its bank deposits 25 to 35 per cent, and its
daily clearings 74 per cent over the same months of
last year, and by doubling the volume of its build-
ing and permanent improvement for the current
year. What answer could have been more satisfying
to our people, or more convincing to Wall street
speculative swashbucklers? Legitimate banking in-
terests in the east are satisfied with the showing
made in Oregpn, and they are demonstrating their
confidence by pouring money into this investment
field. Never before in the state’s history has it
drawn so heavily on the east for investments as in
the years 1906 and 1907. From New York, Boston,
Philadelphia and other centers come millions of
dollars for Oregon develppment, and this money
thereby becomes Oregon capital. Never before has
any state guaranteed with such absolute certainty
to reward investors with large margins of profit.

Large Investments of Capital.

It is conservatively estimated that, including rail-
road construction funds, approximately $145,000,000
has in the last three years been set aside or pro-
vided for from outside sources for investment in
Portland’s natural trade territory. Among these
items are found:

Southern Pacific and Union Pacific pur-

chases, extensions, enlargements and

improvements L. oaiidas i .....$35,000,000
Northern Pacific and Great Northern pur-

chases, new construction, bridges, ter-

minals, enlargements and improvements 25,000,000
Portland-Salem electric railway ..... .... 1,500,000
Mt. Hood Railway & Power company’s

electric power plant and railway system 5,000,000
Packing house invéstments and construc

o] (T ke 1 PP S R TN e s 4,000,000
Willamette Valley Co. light, power and
tdilway-plants i ioi e, RSt o ... 1,000,000

Portland Railway, Light & Power com-
pany consolidation, extensions and im-

PrOVements .......coa-:- i e g ... 20,000,000
For irrigation = .4 oo, o St iy 10,000,000
FOr - WAtETWAYS . tviciievsis simsions nis su iy o, 10,000,000
Investments for timber lands and saw-

millssmaate e R e 1 10/000:000
Agricultural and fruit lands ........... ... 10,000,000
Increased mercantile investments ...... .. 5,000,000
Eastern money for building and real

eatatesiin s i s SR e RN et A ... 10,000,000

These figures are not set down as official reports,
but as fairly accurate and to furnish some detail of
a statement showing roughly the proportion of in-
creasing capital coming here from eastern sources.
In the item of irrigation, the larger amount origin-
ated, of course, from sale of Oregon public lands,
but it comes back to us from the national treasury
and therefore may be classed as investment of out-
side capital. The same might be said of some other
investments, and of the funds now being reinvested
here by the Harriman and Hill railroad companies.
But the benefits to be derived by Oregon should
not be discounted on that score.

Influence on Local Banking.

These great movements of capital have their
direct influence on local banking, and the results
are seen in the weekly clearings and balances, and
deposit accounts. The enormous productivity of
Oregon, and the regularity with which large returns
come back from every judicious investment in its
resources, is the real power that spells permanent
prosperity for this splendid commonwealth. Ore-
gon has the goods, and delivers them in full measure.

On The Journal’s first anniversary in 1903 the
total capital and resources of Portland banks aggre-
gated about $1,500,000, not including private banks
Their deposits were $45,000,000. Today the figures
read for total capital and resources, $3,000,000; de-
posits, $85,000,000. If the song of the glad new
world were the jingle of money, our gifted Joaquin
Miller would find some inspiration in that record.
But taking his inspiration from a higher key in the
same sphere of human progress, he nevertheless has
touched the practical side of Pacific coast commer-
cial life in his sweeping, beautiful lines—

“Shake hands! Kiss hands in haste to the sea,

Where the sun comes in, and mount with me

The matchless steed of the strong New World

As he champs and chafes with a strength untold;

And away to the west, where the waves are curl’d

As they kiss white palms to the capes of gold!”
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The eyes of the east look westward, and as the
money of the east moves westward the gaze of those
eyes will become more fixed and permanent.

Oregon’s New Banking Law.

Under Oregon’s new banking law Portland’s
banking institutions are expected to go on gaining
in permanence and prosperity. While the law is not
all that the financial interests desired, it is a big
step forward. It brings all private banks and trust

companies under more rigid state control, and pro--

vides proper publicity. Formerly only national
banks were required to publish periodical reports of
their condition. After this year the private banks
and trust companies will publish similar reports, and
a true estimate of the large strength of Portland’s
banking concerns will be easily accessible.

Portland’s Bank Deposits.

Portland has long been regarded as the financial
anchor of the north Pacific coast country, and year
by year it is strengthening this enviable reputation.
Its business firms are rated at-something like $110,-
000,000. Its clearing house record for 1906 showed
clearings of $281,170,796.26, as compared to $106,-
918,027.48 for 1900, and $58,842,284.51 for 1895. Its
commercial growth has been in the same ratio. To-
days its bank deposits are $85,000,000, as compared
to $35,000,000 in 1900. Five years hence, with simi-
lar ratio of increase—which in all probability will
occur—Portland’s rank in the banking list will be a
cause for abounding pride in every loyal Oregon
heart. The Portland clearing house in 1906 made a
record of gold clearings amounting to $275,000,000,
and for 1907, the first four months show the amazing
increase of 75 per cent over the same months of the
former year!

The Spirit of Progress.

The whole state of Oregon is aflame with the
spirit of progress, and its bankers are in large meas-
ure meeting the emergency in which they must play
so important a part. Not only are they helping
others to improve conditions, but they are establish-
ing new and modern homes for themselves. The
United States National, which recently remodeled
its quarters in the Ainsworth building, has one of
the most magnificent banking rooms on the coast.
Mr. Ainsworth is planning to remodel the entire
building, and add several stories. The Oregon
Savings & Trust company is comfortably settled in
a splendid new home at the corner of Washington
and Sixth streets. The Hibernia Savings bank is
quartered in a handsome new room in the Labbe
building. The Security Savings & Trust company
is preparing to remove to fine quarters in the new
Corbett building, at Fifth and Morrison, as soon as
the structure is completed. The Merchants Savings
& Trust company has taken a lease on the building
at the southwest corner of Sixth and Washington,
and will remodel it for ‘a home and add two or
three stories. The Merchants National bank has
taken a long lease on its present quarters and is
considering plans for enlarging and remodeling.
The Bankers’ & Lumbermen’s bank, at the corner
of Second and Stark streets, is in a new home mod-
eled especially for it last year. The Title Guarantee
& Trust company, one of the largest banking and
trust concerns on the coast, has just completed new
quarters commensurate with its requirements in
the Commercial block. The Canadian Bank of
Commerce occupies a new home in the Lumber-
men’s Exchange building.. Morris Bros. have new
quarters in the Chamber of Commerce; and the
Bank of California is comfortably settled in a new
home in the same building. The last year has thus
seen a wonderful degree of material progress and
prosperity outwardly manifested in a substantial
manner by Portland’s banks. In every case the
change was practically a case of compulsion, result-
ing from a large growth of business and necessity
for more facilities for transaction of business. A
strong movement is now under way to induce the
United States government to grant a much needed
convenience—a government sub-treasury—in Port-
land. 'This need is every year more urgently felt,
and today it is almpst absolutely essential to the
financial interests of the Pacific northwest that a
sub-treasury be established here. Such an institu-
tion would be a great convenience to the four states
of Oregon, Washington, Idaho and Montana.

Ladd & Tilton.

The first bank in Portland was started in 1859
by William S. Ladd, Charles E. Tilton and Stephen
A. Mead, who had been school friends in the east
and, coming together here in a new country, de-
cided to associate themselves in business. In 1878,
one of the partners having died and the other with-
drawn to return east, William S. Ladd became sole
owner of the bank, which today is owned by his
heirs. ‘The estate has largely increased its wealth,
and today the bank and affiliated interests have
assets estimated at $10,000,000. The bank has a
surplus and capital of $1,100,000, and deposits ag-
gregating $12,000,000. It does a general commercial
business, and its facilities are very largely employed
in the handling and settling of estates and kindred
business. The ramifications of the Ladd & Tilton
bank are strongly apparent in various other finan-
cial institutions in Portland and throughout the
northwest. The parent bank is managed by William
M. Ladd, Charles E. Ladd and J. Wesley Ladd. It
has heavy interests in the sound cities, and in nu-
merous smaller cities in Oregon and Washington.

First National Bank.

Portland was the first Pacific coast city to take
advantage of the national banking law after its pas-
sage in 1866, when Captain A. A. Ankeny, Phil
Wasserman, J. B. Harker, Asa Harker, A. M. Starr
and L. M. Starr established here the first national
bank west of the Missouri river. Its first cashier,
James Steel, a robust old man, is living here today,

and occupies the unique position of the
first Oregon state bank examiner, an
office created by the last legislature. In
1872 H. W. Corbett, then a United States
senator from Oregon, and Henry Fail-
ing, a hardware merchant, acquired a
controlling interest, and ever since that
time the Corbett influence has been the
dominant factor in the bank’s policy and
progress. For years Mr. Corbett was its
president, and at his death he was suc-
ceeded by A. L. Mills. J. W. Newkirk
is cashier. W. C. Alvord is assistant
cashier, and B. F. Stevens is second
assistant cashier. The growth of the
First National has been a synonym for
solidity and permanence. Since it first
opened its doors there has never been a time, it 1s
said, when depositors felt the faintest shade of un-
easiness as to the safety of their funds. Through
all the ups and downs, the stringencies and panics
that have afflicted the country in half a century, the
First National has retained the complete confidence
of the public, a record that is the most enviable an
American banking house may strive for.

United States National.

The United States National bank has, since its
establishment in 1891, taken a place in the front
rank of Pacific coast banking institutions. First
organized with a capital of $250,000, it increased this
capitalization to $300,000 in 1902, and to $500,000 in
1905. The policy of the bank has been directed by
experienced, conservative men who have success-
fully met the needs of a rapidly growing country
and a progressive community. The deposits have
increased from $980,317.47 in 1901 to $2,659,112.03
in 1903, $4,807,257.33 in 1905, and $8,844,005.40 on
April 1, 1907. Within the last year the bank hac
remodeled its home at the corner of Third and Oak
streets, and today has one of the handsomest bank-
ing rooms in the west. J. C. Ainsworth is its presi-
dent. Other officers are: Vice-president, R. Lea
Barnes; cashier, R. W. Schmeer; assistant cashiers,
A. M. Wright and W. A. Holt. Directors are: 1.
W. Hellman, who is president of the Wells-Fargo
Nevada National bank of San Francisco, the Union
Trust company of San Francisco, and the Farmers’
& Merchants’ National bank of Los Angeles; Percy
T. Morgan, president California Wine association;
Rufus Mallory, D. W. Wakefield, Governor George
E. Chamberlain, R. L. Macleay, R. Lea Barnes and
J. C. Ainsworth.

Merchants National Bank.

Since 1895 the deposits of the Merchants Na-
tional bank have increased from $175,000 to $5,560,-
000. They reached the million mark in September,
1899, passed the two million mark in 1902, and the
three million mark two years later, and since that
time the gain has been greater than ever before.
The bank’s capital is $250,000, surplus and undivider
profits $236,000. Its total resources at the close of
business May 30, 1907, were $6,292,632.95. The bank
does a large and increasing commercial business,
and has outgrown its present quarters at the corner
of Washington and Second streets. It has under
consideration important enlargements and remodel-
ing of its home, at the same location, which is unde:
a long lease to the concern. The officers are:
President, J. Frank Watson; vice-president, R. L.
Durham; cashier, Ralph W. Hoyt; assistant cashier,
George W. Hoyt. These and C. E. Smith, Fred S
Morris and R. D. Inman form the directory.

Bankers’ & Lumbermen’s Bank.

This bank commenced business May 28, 1906, in
commodious banking rooms at the corner of Second
and Stark streets. The growth of its business is
shown by a remarkable statement issued by the
bank in May, 1907. It shows the following increase
of deposits by months: June 1, 1906, $123,612; July,
$218,904; August, $265,868; September, $277,179;
October, $340,177; November, $633,966; December,
$672,444; January, 1907, $708,843; February, $781,027;
March, $896,475. In April it passed the million
mark, less than a year from the date of opening of
its doors. Today the bank’s deposits are rapidly
growing toward $2,000,000. The capital stock is
$250,000. Officers are: President, D. C. Pelton;
first vice-president, Fred H. Rothchild; second vice-
president and executive officer, John A. Keating;
cashier, E. C. Mears; assistant cashier, H. D. Story.

Bank of California.

Pprtland is the northwest headquarters for the
Bank of California, which has branches in Tacoma,
Seattle and Virginia City. Its officers in this terri-
tory are: William Mackintosh, general manager
northern branches, Portland; William MacRae,
manager Portland bank; James T. Burtchael, assis-
tant manager. The bank statement of April, 1907,
shows total resources of $42,640,151.22. It has a paid
gold coin' capital of $4,000,000, and surplus and un-
divided profits of $10,293,034. The parent bank was
founded in 1864, and has far-reaching connections
on the Pacific coast. At its head is Homer S. King,
president; Charles R. Bishop and Frank S. Ander-
son, vice-presidents; Irving F. Moulton, cashier.

Canadian Bank of Commerce.

An important factor in the commercial life of
Portland is the Canadian Bank of Commerce, which
maintains a completely equipped banking institu-
tion in the Lumberman’s Exchange building, at the
corner of Stark and Second streets, under manage-
ment of E. A. Wild. The parent bank has done
business in Portland many years, and its high stand-
ing is well known. After the new Oregon law regu-
lating the manner of bank organization in the state
becomes fully effective the bank will make some
slight changes in its system, and will thereafter
publish separate statements. The last statement of
the parent bank at Toronto showed a paid up capi-
tal of $10,000,000, and a reserve of $5,000,000. Its
president is B. E. Walker, and Alex. Laird is general
manager. H. H. Morris, at Vancouver, B. C, is
superintendent of the Pacific coast branches.

Title Guarantee & Trust Company.

The growth of the Title Guarantee & Trust com-
pany is one of the marvels of Pacific coast banking.
In its new home in the Commercial building it em-
ploys 64 people, and 14 typewriting machines are
kept clicking to meet the demands of its abstract
and title business, and its departments of insurance,
banking, trust funds, mortgage loans, realty and
rentals. The company has the largest and most
valuable equipment of records on the Pacific coast,
and the manner in which they are kept is a model
for the whole country. The company uses 7,000

square feet of floor space in its
business, and has six large fire-
proof vaults. Its trust depart-
ment last year used 1,000 blanks
in paying taxes for clients. In
1904 a savings department was
started with deposits aggregat-
ing $66,066. Today the total
savings deposits are $1,760,000.
Officers of the bank are: Presi-
dent, J. Thorburn Ross;. vice-
president, George H. Hill;
treasurer, T. T. Burkhart; sec-
retary, John E. Aitchison.

Security Savings & Trust Com-’

pany.

Before the close of the cur-
rent year the Security Savings
& Trust company will be set-
tled in one of the handsomest
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new banking homes on the coast.

It is one of the old savings and trust concerns of
this city and has kept up with the marvelous growth
of the country in the last few years, with the result
that its old quarters have been outgrown and a new
home is being built for it in the Corbett office build-
ing now being completed at the corner of Morrison
and Fifth streets. A statement issued May 23, 1907,
showed the bank has respurces of $6,242,511. Its
loans aggregate $3,364,034. It has a cash capital of
$500,000, and a surplus and undivided profits of
$277,755. Its line of deposits ranks with the heav-
iest savings banks on the coast. The May state-
ment showed total deposits amounting to $5,464,750.
The enormous growth of this bank’s business is
evidenced by a comparison of these figures with its
deposits in 1891, which were $311,121. 'The increase
has been by leaps and bounds. The last six months
have witnessed an increase of nearly $400,000 in the
total deposits. Charles F. Adams is president of the
bank; A. L. Mills, first vice-president; L. A. Lewis,
second vice-president; R. G. Jubitz, secretary; G. F.
Russell, assistant secretary. The directors are C.5A.
Dolph, A. L. Mills, L. A. Lewis, C. F. Adams,
Joseph Simon, J. N. Teal, James F. Failing.

Oregon Trust & Savings Bank.

Since its establishment March 11, 1904, the bank
has made for itself a position among the leading
financial institutions of the northwest. Today it has
deposits and resources of $2,600,000. The savings
department of the bank at the present time has
over 16,000 savings depositors, and the number is
increasing rapidly. It does also a trust business, and
carries a bond department. Its president, W. H.
Moore, is an old resident of Oregon, and is consid-
ered one of the most conservative business men. The
vice-president is E. E. Lytle, well known in railroad
circles. 'W. C. Morris, cashier; enjoys a wide ac-

quaintance, and is popular with all the customers of

the bank. Leo Friede, one of ‘the directors of the
bank, was for years head of Wadhams.& Co.

Portland Trust Company of Oregon.

The twenty-first annual meeting of the Portland
Trust Company of Oregon in May this year re-
elected the old officers and took account of business
growth for the preceding twelve months, and found

that the bank’s total resources had increased from.

$1,497,439 in 1906, to $2,011,665 in 1907; deposits had
increased from $1,135,579 in 1906, to $1,669,108 in
1907. The bank now has a capital of $300,000, and
undivided profits of $21,859. Between April 21, 1906,
and April 20, 1907, two dividends of $6,000 each were
paid to the stockholders. It occupies the best bank
building in Portland, a massive structure of stone,
granite and steel, at the corner of Third and Oak
streets. The interior finishings are of white and
green marble and tiling, and the fixtures are of steel
mahogany. The bank’s officers are: President,
Benjamin I. Cohen; vice-president, H. L. Pittock;
second vice-president, A. S. Nichols; secretary, B.
Lee Paget; assistant secretary, J. O. Goltra; second
assistant secretary, W. J. Gill; cashier, Karl A.
Miller; general representative, Graham Dukehart;
real estate officer, L. E. Carter; superintendent
rental department, W. J.. Tucker; superintendent
woman’s department, Harriet E. Moorehouse. The
directors are: H. L. Pittock, A. S. Nichols, E. A.
Noyes, Rodney L. Glisan, D. Solis Cohen, H. W.
Decker, Earl C. Bronaugh, B. Lee Paget, J. O.
Goltra, F. Dresser, A. F. Flegel, Benjamin I. Cohen,
A. M. Smith.

Hibernia Savings Bank.

In 1905 well known Portland business men estab-
lished the Hibernia Savings bank, which today has
deposits aggregating $1,000,000, and is established
in a recently completed home at the corner of
Washington and Second streets. Its management
is progressive, and its character it fitly indicated
by the substantial and handsome furnishings of the
banking rooms presided over by Cashier Lansing
Stout. The bank’s president is Dr. Andrew C. Smith.
David M. Dunne is vice-president. C. B. Sewall is
assistant cashier. The bank’s capital is $100,000, and
it has a surplus of $20,000. It pays 4 per cent in-
terest on savings deposits. Among the bank’s in-
corporators and directors are M. G. Munley, D. W.
Crowley and John Kelly, well known business men
of Portland.

Equitable Savings & Loan.

One of the strong savings and loan institutions
of Portland is the Equitable, located at the corner
of Second and Stark streets.” A comparative state-
ment of its assets shows growth in the following
ratio: December 31, 1899, $147,046.74; December 31,
1900, $311,603; December 31, 1901, $399,590.06; De-
cember 31, 1902, $627,683.29; December 31, 1903,
$1,093,155.97; December 31, 1904, $1,531,357.21; De-
cember 31, 1905, $1,798,763.90; December 31, 1906,
$2,079,626.13. Last year it paid in stock dividends
$142,450 on its capital. It had in December, 1906,
loans in force amounting to $1,896,273, distributec
among 52 cities and towns in Oregon and Washing-
ton. The officers are: C. E. Ladd, president; T. B.
Wilcox, vice-president; Edw. Cookingham, second
vice-president; F. McKercher, secretary; H. M.
Cake, attorney; and these with R. R. Hoge, S. M.
Mears and Walter Mackay form the directory.

Hartman & Thompson.

The business of handling bonds, loans, real estate
and insurance was the original purpose of the firnm
of Hartman & Thompson, but recently they have
organized a general banking business, and estab-
lished in the Chamber of Commerce building a
financial house that is becoming an important factor.

=

‘Mr. Hartman is manager of the Portland clearing
house, and secretary of the Oregon State Bankers’
association. Mr. Thompson is connected with nu.
merous development undertakings, and is actively
identified with the Commercial club. One of their
large enterprises this year was the launching of
Rose City Park, which was one of the most notable
realty successes in the city’s entire history.

Morris Brothers.

The banking house of Morris Brothers, occupy-
ing spacious quarters in the Chamber of Commerce
has for years been a well known factor in western
Oregon development, It is allied with the firm o
Morris - Brothers of Philadelphia. The Portland
house is under the management of Fred S. Morris,
who has been prominent in electric railroading, and
is now engaged in electric road construction in New
Jersey. C K. Williams has charge of the Portland
business.

Merchants’ Investment & Trust Company.

Less than a year ago the Merchants’ Investment
& 'Trust company opened its doors for business,
with a capital of $150,000. Its growth has been sat-
isfactory, and it is preparing to move from its pres-
ent quarters, on lower Washington street, to a
modern home at the corner of Sixth and Washing-
ton, where a long lease has been taken, with a view
of remodeling the building and adding several
stories. The bank does a general trust and banking
business. Its officers are: J. Frank Watson, presi-
dent; R. L. Durham, vice-president; W. H. Fear,
secretary; S. C. Catchings, assistant secretary; O.
W. T. Muellhaupt, cashier. Four per cent is paid
on savings accounts.

Ashley & Rumelin, Bankers.

The.firm of Ashley & Rumelin, conducting a pri-
vate banking business in Portland the last six years,
was in April, 1907, incorporated as a bank under the
Oregon laws, with a paid in capital of $50,000. C. E.
Rumelin is president, R. G. Ashley, vice-president,
and A. M. Ashley, cashier, and these three form the
directory.

Northwestern Guarantee & Trust Company.

The Northwestern Guarantee & Trust company,
located in the Lumber Exchange building, does a
general realty, loan and investment business. At
its head is W. P. LaRoche, an able, conservative
business man, with a good knowledge of Oregon
and its resources. The company has a capital stock
of $100,000. It handles bonds and mortgages, and
does a general trust and loan business, and deals in
timber lands.

Geo. W. Bates & Co.

Two banking houses headed by Geo. W. Bates
take prominence in the business life of Fast Port-
land. 'The parent firm of Geo. W. Bates & Co. is
a private bank with a paid up capital of $30,000, and
does a general banking business. A. F. Wheeler
is the cashier.

The Commercial Savings bank organized by Mr.
Bates is established in a new home in the heart of
the east side business district. It has a capital of
$50,000. Mr. Bates is president and J. C. Birrel is
cashier.

Citizens Bank.

The Citizens bank is keeping well up with east
side progress. With a capital of $25,000, surplus of
$22,000, and deposits of $454,000, the bank is show-
ing steady growth and increase of prestige. Its
officers are: President, J. H. Lambert; vice-presi-
dent, Joseph Paquet; cashier, A. W. Lambert.

American Bank & Trust Co.

This bank opened its doors about two years ago
in the new Elks’ temple on Seventh street, and has
made a steady growth. It has a capital stock of
$85,000, and deposits of $145,000. Its officers are:
President, G. W. Waterbury; vice-president, John
E. Davis; cashier, S. Logan Hays; secretary, C. W.
Miller. :

Commonwealth Trust Company.

This is a new institution recently organized
in Portland and occupying quarters in the Com-
monwealth building on Sixth and Ankeny streets.
The firm does a general banking business, pays 4
per cent interest on savings deposits, and, in addi-
tion, has in connection insurance, real estate and
trust departments. J. C. Lee is president of the
institution.

CLEAR, COLD AND PURE WATER.

No city in the world excels Portland in the
quality and abundance of her water supply. It
reaches the city as pure and clear and cold as when
it flows from the sides of Mount Hood into the
huge conduit, a distance of forty miles away. The
entire supply is drawn from the Bull Run River,
fed by the melting snows of the mountain. Travelers
from everywhere pronounce this water the softest
and purest ever tasted from the mains of a great
city. Its temperature varies but a few degrees from
the hottest days in summer to the coldest days in
winter. The fact that Portland’s death rate is only
9.5 a thousand, according to the Ilatest United
States census, is in a large measure attributable to
the purity of her water supply. Portland’s water
works are owned by the city and represent an in-
vestment in excess of $4,000,000. The supply is
more than sufficient for the present population, but
to provide for the future growth of the city steps
are now being taken to double the supply by laying
another conduit to the head works.
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HE origin, growth and pres-

tige of all the largest com-
mercial cities of the world
is directly traceable to their
respective favorable locations as en-
trepots for the exports and imports
of their sustaining areas.

Commerce obeys the law of nature
in following the line of least resist-
ance, which means the transportation
of merchandise inward and outward
bound along lines encountering the
fewest natural obstacles.

The topographical features of a
country are the all important con-
sideration in the determination of
lines of transportation, and the point
of convergence of a number pf such
lines or arteries of commerce estab-
lishes as a natural sequence the com-
mercial center of that country. While
some few cities in this and foreign
countries have attained a consider-
able prominence as commercial cen-
ters, though located in the interior
and away from either fresh or salt
water ports, the rule obtains that the
foremost commercial centers of the
world are located “Where rail meets
sail,” thus affording access to the
marts of the world.

Applying this rule to the larger
cities of the Pacific coast, we find
upon spreading a map of the United
' States before us that Portland is
ideally situated, and has all the es-
sentials for the making of a great
city.

The line of least resistance is
plainly indicated by the cpurse of
three mighty rivers, the Willamette,
the Columbia and the Snake.

The importance of the argument of
the line of least resistance may be
more fully realized when it is consid-
ered that the Columbia river is the
only navigable stream that breaks
through the back bone of the western
continent, thus affording the only
gateway to the Pacific ocean on a
water grade.

All Roads Lead to Portland.

Three great transcontinental rail-
way systems have recognized the
great advantage of such a route over
others more difficult and more ex-
pensive. Two of them had already
constructed and are operating roads
to another Pacific coast port, yet the
cost pf lifting heavy goods and pas-
senger trains over four mountain
ranges with varying altitudes of 1,800
to 4,500 feet in an approximate dis-
tance of 300 miles through a country
half of which yields no revenue to
the company as against a down hill
haul, shorter distance and a practic-
ally all revenue yielding country, too,
forced them tpo build a new road
along the line of least resistance. As
Chauncey Thomas of the Success
Magazine says, “There is an embargo
of $1,000 on every train load cross-
ing these mountains, as against a
water grade haul down the Columbia
river.”

This action demonstrated most
forcibly the battle of dollars vs. sen-
timent. Dollars, in obeying the law
of nature by following the line of
least resistance, are enabled to trans-
port merchandise at a lower cost to
and from the nearest Pacific coast
port, although sentiment expressed in
millions of money an incalculable
amount of energy had been expended
by these companies tp maintain the
prestige of Tacoma and Seattle as
commercial points. This water grade
haul gives Portland a greater con-
tributive commercial area than is pos-
sessed by any other Pacific coast city
and equaled by few if any other cities
on this continent. ]

The fertile fields of the Willamette,
the forests of the Cascades, the gold-
en grain of eastern Washington, east-
ern Oregon and Idaho, and the pro-
ducts of the mining sections of west-
ern Montana, of Washington, Oregon

and Idaho all roll down grade to :

Portland, where steam and sailing
craft await the arrival of their bur-
dens and carry them to other coast
ports or across the seas.

Liverpool of the Pacific.

A rough sketch will show at a
glance the meaning of if alll an_d
demonstrate the soundness .of the
contention that Portland is destined
to be the Liverpool of the Pacific
northwest, in so far as transportation
is concerned. The names of railroads
entering Portland either over their
own roads or partly their own, or
under traffic agreement or joint
ownership, are as follows: The
Southern Pac fic, Northern Pacific,
Great Norther.a, Oregon Railroad &

Navigation Co., Canadian Pacific (via
Spokane), the Portland & Seattle,
Oregon & Washington Railroad Co.,
the P. R. & N. Co, the O. W. P. &
R, the Mt. Hood Electric Railwav,
and other lines.

Having shown the soundness of the
foundation of Portland’s topographi-
cal and commercial position, a brief
account of its growth and develop-
ment will further demonstrate that its
founders “builded better than they
knew.”

Foresight of the Pioneers.

A site was selected by the pioneers
of the early 50’s near the confluence
of the Willamette and Columbia
rivers representing practically the en-
tire stream system of the 'Pacific
northwest.

At that early date, and even in the
days of the aborigines, this point was
a sort of rendezvous for the various
tribes to carry on trade and barter
among themselves and with the ad-
vance guard of civilization, the hunter
and trapper.

Time proved the permanency and
destiny of the settlement, as the fol-
lowing census of population shows:

URSOR-IEN e A T ) 821
T8 ONE N TR e s 2,874
PRI << T i e e 8,293
TRROM S d e e arsialil Sl R oy | 8% 17,577
1200% ivs why s s e S e 12307
Koo @ L SR R e 0k B e 90,426
1907 "Cestimated) < N s s 200,000

The volume of business is herewith
shown under the subheads, as follows:

Bank Clearings.

ok OB S Al T KK $ 54,386,720.00
15000 FRIV RS I e e 106,918,027.48
18 6 BT I i e 121,715,026.51
1R A S i 154,320,103.09
TON3ia < oot T e 175,596,622.53
MO0 G fr oty it 228,402,712.69
1906 - e SR 281,170,796.26
Exports of Principal Commodities.

1900. 1906.
Wihieat, buiiai oo 8,955,544 5,658,103
Flotiry bl i 792,416 1,013,975

Lumber, feet b. m..2,322,000 £8,978,000
Postoffice Receipts.

190055 s s e $265,611.00
19D e et e b e 259,061.37
1902 s o s SR 283,970.64
3ol e B s S i S 333,277.58

19043 DB sl e e s 379,522.70
1905 (exposition year) .... 473,083.38
RS W I R SRR o 540,805.47

Percentage of increase for 1906
over 1905, 14.3 per cent.
Note.—Portland is the only first-
class postoffice on the Pacific coast,
excepting San Francisco.
Building Permits.

Year. No. Permits. Total.
TG b g p ot 392 $ 944,985
T e e 745 1,529,143
PO s o v et Sl 1,244 2,730,660
TS e e 1,628 4,271,056
OO e s S en o e 1,720 4,029,225
PORS e o et 2,318 4,183,368
1900 3,307 6,927,971

Note.—The above represents un-
dervaluation, owing to graduated fee
system for permits, in vogue here.

Real Estate Transfers.

Year. ! Total.
YOMOE S e Sl OF Jeil st $ 3,531,985
FORHES S 0 T B R T L 4,986,246
L A R S 7,421,223
U3 b iy s sl T S 6,914,269
OO el e o e s 10,550,400
§ 80161 e R e 2 15,102,185
O e e e s ) 24,306,832
Exports.

Fiscal Year.

3230 B Lo oS A R ey e $ 9,005,368
T ¢ 0 e W Sam e e R ) 11,925,172
LD T R 2 T By A M o3 11,548,375
11D RN g R IEEE et W 9,965,864
1842 B el R et LS L el 7,113,312

000 2 G b e R e 10,065,433

Ry

Imports.

Fiscal Year.
FOORAT s S e G $1,784,178
11{0) 0B [PERARNIRIR Ry s L i A 1,526,804
BOA2: Lo oS R e 2,555,568
TOOF - e S S e 2,774,784
100 ol o RE ey Rl 2,462,801
BOOS < T St e 2,611,339
FOBGE T R e e 2,252,636

Jobbing Trade. :
IR00LE S s ol ST A $ 84,500,000
1608 s Bl RIS B 106,000,000
19020 gt e e e e 1 27000000
FOOB s b R 138,000,000
B e e e e 162,500,000
[ Lo et e S e 195,000,000
1906 (estimated) ........ 208,000,000

‘ Manufactures.

1900. 1906.

Nuamber: =05, 408 485

Capital inv. ..$10,500,000 $2%,000,000
5,38 9,6

Employes ... : i

Wages, year.. 2,750,000 5,885,350

Value product. 18,500,000 34,570,000
The Star of Empire.

After considering the city of Port-
land in the retrospect, a prospective
view may be deemed a logical conclu-
sion of this subject.

Instead of indulging in prophecies
which might evoke a smile of incre-
dulity, let the reader draw his own
deductions from a condition which
will surely exist two decades hence.

The star of empire is still wending
its way westward. The ever increas-
ing population of the eastern and
middle states is also constantly aug-
menting competition and the struggle
for a livelihood becomes more tense
as the density of inhabitants in-
creases.

The days of quarter sections for a
farmer’s holdings in that section is
passed and the 5, 10, 20 and 40-acre
tracts are rapidly becoming the aver-
age holdings. The boy of two gen-
erations ago cannot leave a quarter
section of land to his boys of the
present generation, as was left him
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by his father, and the realization that
greater opportunities await his bovs
in the far west, compels the reitera-
tion of Horace Greeley's advice “Go
west, young man.” The present rate
of influx from the over populated
east is an indication that the Pacific
northwest will house and home mil-
lions of people. Picture, if you can,
this area of 250,000 square miles -of
land capable of supporting 50,000,000
of people, thus populated, and the
products of their industry as well as
the supply of their wants passing
through a city situated as is Portland.
Is it any wonder that writérs, with
keen perception, like = Chauncey
Thomas become enthusiastic and pre-
dict a pppulation of one million for
Pportland a generation hence?
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This review would be incomplete
without due reference to Portland’s
accessibility for transportation by

water. The second largest river of
the United States furnishes the high-

way to the markets of the world.
The Columbia Jetty.

The great Columbia jetty is near-
ing completion and a safe channel for
deep sea crafts of all sizes will in-
vite even more shipping to the only
fresh water harbor on the Pacific
coast. The fresh water feature of
Portland harbor is an important fac-
tor in favor of this port as it thor-
oughly cleans the befouled bottoms
of seagping vessels, and that, too,
without expense or loss of time to

A
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ship owners or charterers. This ac-
tion of fresh water explains the so-
called phenomena of the greater
speed of outward bound vessels from
this harbor over any other harbor
on the Pacific.

With the liberal appropriations of
the federal government for the im-
provement of the upper river and the
work of the port commission of Port-
land, there will soon be a 40-foot
channel to the sea.

While the department of commerce
and labor has not yet discovered and
therefore omitted showing the lines
of commerce out of this harbor on its
trades chart, nevertheless the list of
ports of the world having direct com-

SCENE IV,

merce with Portland by regular and
intermittent service includes all Asi-
atic ports on the Pacific, also Vladi-
vostok, the Philippines, and Austra-
lian ports, also all Pacific and Atlan-
tic coast ports of- North and South
America, South Africa, and the prin-
cipal European coast cities, as the
flags of all nations displayed by the
shipping in this harbor attest. In-
deed, Portland 1is perhaps better
known in the principal ports of the
world than in the average inland city
in the United States.

WHEAT TO FOREIGN MARKETS

Wheat shipments from Oregon to
foreign markets for the past fifteen
years, with perhaps a single excep-
tion for which there was a good rea-
son, have exceeded 5,000,000 bushels
per annum. In at least three of the
years in this interval they have ex-
ceeded 12,000,000 bushels per annum.
The best of these years was 1897-8,
when the shipments from the Wil-
lamette customs district were 13,224,-
000 bushels, ‘and from the Oregon
customs .district 354,800 bushels, mak-
ing a total of 13,578,000 bushels. The
shipments for 1903-4 to foreign mar-
kets were only 3,468,500 bushels.
This was not because of a deficient
surplus, nor because of an unusually
heavy export of flour, but because of

PORTLANDS HARBOR
v v

the heavy demand for wheat from
the eastern side of the country, inci-
dent to the deficiency of the crop in
some.of the states in the great wheat
belt. This diversion of a portion of
the surplus for that year was no det-
riment to the year’s trade, though
the results did not figure in the for-
eign export column. In fact it is
probable that the sellers realized bet-
ter prices per bushel for the quantity
sold for consumotion in this country
than for that sent abroad.

PORTLAND’S DRYDOCK.
Portland has a municipal drydock
which was completed in April, 1904,
and met with instant favor from both

the owners of sea-going and fresh

water vessels. From the time of com-
pletion until April, 1907, three years,
there were docked 134 vessels. They
were classified as follows:

Serew. steamers . il il R 79
Sternswheelergmli D s ained 6
Sideswheelers) il e 1
Satling ivesselsy ol iy Lo el 38
Dredgestand hanges = n s v 10

otals e R e e s 134

The vessels docked represented
nationalities and tonnage as follows:

%121 American vessels...i...... 51,279
9 Britishevessels: . Sl 22,572
2hfirenchavesaels - )0 08 s 3385
1 German ivessel ... ik 4,371
1 Norwegiani vesseli.... i 3,580

Total tonnage 3 years. ..85,205

This drydock is composed of five
pontoons, each 80 feet long and 82
feet wide. The entire length of the
dock is 468 feet: it has a lifting capa-
city of 10,000 tons dead weight, and
will accommodate vessels 500 feet
long. The cost of the drydock was
$400,000.
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THE MIGHTY COLUMUIA.

The Columbia River is the great
waterway of the West, and, in the
United States, second only to the
Mississippi in size. It is the gate-
way to the Pacific Ocean of a vast
interior empire, and furnishes to the
great Northwest an avenue for an
illimitable and world-wide commerce.
The Columbia is Nature’s outlet to
the sea, and its course is for all time
a solution of the transportation prob-
lem of the Northwest. Its gorge re-
duces the Cascade Mountains to the
water level and provides a path for
both water and rail transportation of
interior traffic to the Pacific. The
Columbia is navigable to The Dalles,
a distance of nearly 200 miles from
its mouth, and a portage road at that
point, maintained by the state, gives
direct water connection with a long
stretch of upper river. Completion
of the canal at Celilo, which is now
in progress, will establish uninter-
rupted water traffic between Portland
and Lewiston, Idaho, the head of
navigation on the Snake River.

Portland is the financial center of
the Pacific Northwest. Banks in the
Portland Clearing House Associa-
tion -have deposits amounting to
$65,000,000.

Sibson’s Rose Plants are known all through
the Pacific Northwest and are attaining

Scene at Portland’s Celebrated Rose Nurseries in Blossom Time

national reputation

Plant
Sibson’s
Roses

Order now for fall
and winter delivery
Write for catalogue

" The Sibson Rose Nurseries

Office and Nurseries

1180 Milwaukie Avenue

Portland, Oregon June 24, 1906.

“The acres of fine Roses in bloom at The Sibson Rose Nurseries have been a sight not easily forgotten.”

Portland Oregonian,

Steamers

‘Willamette & Columbia River
Towing Co.

Gamecock, Vulcan
Maria
F. B. Jones
Barge Eugene

Telephone East 7

Lightering, Freighting and Towing
Log Towing a Specialty

Office, 181 East Water Street

PORTLAND, OREGON

U. S. Line Steamers
America, Columbia, Multnomah

Every One a Crack-a-Jack.

Touching at all landings on the Willamette and Columbia between Portland and St.
Helens.

Depart from St. Helens daily at 6:30 a. m., from Portland at 2:30 p. m.

Telephone Main 3184.
Home A1184.

Portland Landing Foot Washington Street

Superior Passenger
Accommodations, Quick
Time and Low Rates for

F.ither Passenger or

Freight

CAPT. JAMES GOOD, Owner.

San Francisco & Portland Steamship Company

Columbia River
Scenic Route

A Delightful Ocean and River Voyage, Affording a Grand Panoramic View of the
Lower Columbia River

Steamship Columbia 2,500 Tons

The “Columbia” is 309 feet long, 40 feet wide, and 22 feet deep, has the latest and most improved engines, steam-
stearing gear, and electric lights, and has accommodations for nearly 200 first-class passengers and almost as many
second-class. She is safe, complete and comfortable in every detail, thousands of dollars having recently been ex-
pended in improving, refitting and furnishing her.

Her spacious and well-furnished saloons, staterooms, bathrooms and toilet rooms are models of completeness. The
Culsine is in keeping with the equipment and reputation of the steamship. The officers aim to be obliging and courteous,
and spare no pains in making their passengers comfortable and the trip pleasant.

The scenery includes the picturesque beauties of the lower Columbia River through the famous salmon-fishing grounds,
past Astoria, and out the mouth between Fort Canby and North Heaa on the right and Fort Stevens and the great Gov-
ernment jetty on the left. The forest-covered slopes of the river vanks and of the Coast Mountains form a pretty and
striking background to the point where water and shore meet. From the Golden Gate to the Willamette the trin has many
interesting features.

Steamers Leave Portland and San Francisco
F.very Five Days, Calling at Astoria en Route

A. G. D. KERRELL,
General Passenger Agent, San Francisco, Ca

J. H DEWSON

Agent, Portland, Oregon ¢

G. W. ROBERTS,
- Agent, Astoria, Oregon

G. L. BLAIR,
Agent, San Francisco.

Portland & Asiatic Steamship Company

Operating Steamers

*Alesia” “Arabia” “Nicomedia”
“Numantia”

Betweeﬁ Portland and the Orient

SS. “NUMANTIA’

Steamers of this line will leave Portland, Oregon, and Hongkong

every three weeks, carrying freight only, calling at Yokohama,

Kobe and Moji en route, taking freight for all principal Oriental
ports.

For Information as to Freight Rates Apply to

J. H. DEWSON, Agent....Portland, Oregon B. C. HOWARD, Agent...Yokohama, Japan
W. W. CAMPBELL, Agent.....Kobe, Japan HOLME, RINGER & CO...Nagasaki, Japan
WURIU SHOKWALI, Agents....Moji, Japan S. SILVERSTONE, Agent........Hongkong

General Offices

Third Floor Flood Building

San Francisco, California




Oregon]ife

THE POLICYHOLDERS' COMPANY
Is the Only Purely Orggon Life Insurance Company

THE. VERY BEST FOR AN OREGONIAN

Call or Wrrite for Furthcr‘ Information'
HOME OFFICE. COR. SIXTH AND ANKENY STS.. PORTLAND

A. L. MILLS, L. SAMUEL, CLARENCE S. SAMUEL,

President. Gerneral Manager. Assistant Manager.

IS YOUR MONEY EARNING A SATISFACTORY RATE OF INTEREST? IF NOT

Or, if you desire to save any part of your income and invest it where it will bring the largest possible returns consistent with absolute
safety of principal, it will be to your advantage to investigate the plans and business methods of the

REALTY ASSOCIATES OF PORTLAND, OREGON

The Associates are forming a pool limited to $500,000, to be invested in centrally located income producing business blocks. Through
the medium of the Realty Associates any one may become an investor in this, the most substantial security known. This enables all
to participate in the general prosperity which is coming to Portland and the great state of Oregon.

All profits from sales and rentals are distributed to the investors on the first of June and the first of December of each year.

Amounts from $100 to $25,000 received. Subscribers have the option of paying for their subscriptions on the monthly plan, if desired,
at the rate of $5 per month for each $100 subscribed.

All investments and business transactions are made under the direct supervision of the board of directors.

For further information write or call at the offices of the

REALTY ASSOCIATES OF PORTLAND, OREGON

INCORPORATED 1906 804-6-12 DEKUM BUILDING. CAPITAL STOCX $100,000
W. H.L MOORE, President, E. E. LYTLE, 3d Vice-President, T, D. HONEYMAN, Director, This board of di-
Pres. Oregon Trust & Savings Bank. President Pacific Ry. & Nav. Co. President Honeyman Hardware Co. rectors is an ac-
DR. ANDREW C. SMITH, 1st Vice-Pres. GEORGE E. CHAMBERLAIN, Director 1 tive, alert manag-
President Hibernia Savings Bank Governor State of Oregon N+ W- R%ggtf(;n&?%i:r:ziergéal e ing board, keenly
ROBERT D. INMAN, 2d Vice-President, A. R. DIAMOND, Director, 2 sensible to its
President Inman-Poulsen Lumber Co. Rountree & Diamond, Real Estate H. R. REYNOLDS, Superintendent. responsibilities.

Bankers & Lumbermens Bank

Corner Second and Stark Streets, Portland, Oregon

Capital, $250,000.00 Deposits, $1,100,000.00

OFFICERS DIRECTORS.
D. C. Pelton, President. D, C. Pelton, President. Fred H. Rothchild.
F. H. Rothchild, First Vice-President. Lloyd J. Wentworth. ° John A. Keating.
John A. Keating, Second Vice-President. Charles S. Russell. Robert T. Platt
E. C. Mears, Cashier. ~P. S. Brumby. obert ‘1. rlatt.
H. D. Story, Assistant Cashier. F Dr. K. A. J. Mackenzie. E. C. Mears.

Platt & Platt, General Counsel. Geo. G. Bingham. H. D. Story.

Merchants Savings & Trust Company

247 WASHINGTON STREET

" CAPITAL FULLY PAID $150,000.00

J. FRANK WATSON ..........ooiiiininnn President RSECBDURBAM L0 0ie st soiises v i Vice-President
SRR A RS i L s e T R Secretary SHCACATERING L aa o oian sy Assistant Secretary
O W T, MURELE A PE e o R Cashier

This company is thoroughly equipped to care for all legitimate business that may be offered to it. Its management is on broad and
comprehensive lines, yet guided by that conservatism necessary to secure safety. In its savings department it pays 4 per cent interest on
saving accounts. It issues its special certificates of deposit payable on from 10 to 90 days’ demand, paying from 2 to 4 per cent per
annum interest thereon, these certificates being especially designed to accommodate those having money they may require at any time.

It receives deposits subject to check and does a general banking business. It maintamns a thorough trust department in which
trusts of all kinds are properly cared for, acts as trustee in bond issues, takes care of estates, etc. :

It solicits the business of individuals, banks and corporate bodies, and is especially prepared to conserve the interests of non-

residents.. Correspondence given prompt attention.

FIRST NATIONAL BANK

“PORTLAND, OREGON

Oldest Natibnal Bank West of the Rocl{y Mountains

GAPITAL . . .

... $ 500,000

SURPLUS AND UNDIVIDED PROFITS . $ 1,100,000
DEPOSITS . . . . ......... $14000000

A. L. MILLS. President - J. W. NEWKIRK, Cashier W. C. ALVORD, Assistant Cashier
B E STEVENS. Second Assistant Cashier

e | THE CANADIAN BANK OF COMMERCE | *crbioe

Hibernia Savings Bank

HEAD OFFICE: TORONTO, CANADA 245 Stark Street,

P 3 e Foghios = e | CAPITAL PAID UP, $10,000,000  RESERVE, $5,000,000

PAYS ¢ PER CENT ON SAVINGS AND: TIME B. E. Walker, President.  Alex. Laird, General Manager. Branches throughout Canada, in the United States and England. 4 Per Cent

DEPOSITS.

Andrew C. Smith, President.

BANKING BY MAIL

David M: Dunne, Vice-President. - Accounts may be opened, deposits made or withdrawn by mail. Every attention paid to out of town accounts. PAID ON TIME DEPOSITS.

Lansing Stout, Cashier.
C. B. Sewall, Assistant Cashier.

Corner Second and Washington Streets,
Portland, Oregon.

Interest allowed at current rates. No delay in the withdrawal of the whole or any portion of the deposit. Money may be placed in two
names, payable to either or the survivor.
E. A. WYLD, Manager Portland Branch, Corner Second and Stark Streets.

SAVINGS BANK DEPARTMENT bommercial Accounts Solicited.

Domestic and Foreign Ex-
change Bought and Sold.




The United States National Ban

of Portland

Capital, $500,000.00  Sound, Safe and Progressive

The United States National Bank, ever since it was established, has been held in the

highest confidence by its numerous depositors. The people of Portland and vicinity
recognize that it is sound, safe and wisely managed—a DEPOSITARY of ABSOLUTL

SECURITY for your money. YOUR ACCOUNT IS INVITED.

UNITED STATES DEPOSITARY

I. W. HELLMAN PERCY T. MORGAN

RUFUS MALLORY
. R. LEA BARNES

DIRECTORS

. D.W. WAKEFIELD
J. C. AINSWORTH

GEO. E. CHAMBERLAIN R. L. MACLEAY

Third and Oak Streets, Portland, Oregon

United States Depositary

J. FRANK WATSON, President R. L. DURHAM, Vice-President
R. W. HOYT, Cashier GEO. W. HOYT, Assistant Cashier
S. C. CATCHING, Second Assistant Cashier

Merchants National Bank

Second and Washington, Portland, Oregon

Lol s s 8 250,000.00
‘Surplus and Undivided Profits $§ 225,000.00
Deposits. . . $5,500,000.00

Issues drafts and letters of credit available in all parts of the world. Accounts of coun-
try banks, corporations, firms and individuals solicited. Collections carefully attended to
and prompt returns made in all cases.

DIRECTORS

J. FRANK WATSON R. W. HOYT R. D. INMAN
GEO. W. HOYT R. L. DURHAM

F. S. MORRIS
C. E. SMITH

CHAS. E. LADD, President EDWARD COOKINGHAM, Second Vice-Pres.
THEODORE B. WILCOX, Vice-Pres. F. McKERCHER, Secretary M. M. JOHNSON, Asst. Secretary.

Equitable Savings and Loan Association

240 AND 242 STARK STREET PORTLAND, OREGON
Assets April 1, 1907 . . $2,177,000.00

Will loan on your home, payable in a definite number of monthly payments, little if any
more than usual cost for rent. Affords a safe and profitable investment for monthly
savings. $100,000 Reserve Fund guaranteeing against loss.

(Geo.W.Bates&(Co.

BANKERS

Russell and Borthwick Streets, Portland, Oregon

General Banking Business

F.xchange Sold on All Parts of the United States,
Canada, Mexico and European Points

Hartman

&
Thompson

Bankers

Chamber of
Commerce Building
Portland, Or.

Transact a
General Banking
Business

Accounts
Subject

to Check
Received on
Favorable
Terms

Special Rates
of Interest Paid on
Time Deposits

Letters of
Credit and Drafts
Issued Available
Fverywhere

WM. A. MacRAE, Manager J. T. BURTCHAELL, Asst. Manager

The Bank of California

Founded 1864.

Capital Paid in in Gold Coin . . $ 4,000,000.00
Surplus and Undivided Profits . $10,293,034.19

HEAD OFFICE: SAN FRANCISCO, CAL.

BRANCHES: PORTLAND, OR. TACOMA, WASH. SEATTLE, WASH.

This Bank Transacts a General Banking and Exchange Business.

Issues Commercial and Travelers’ Credits Available in Any City in the World. Ac-
counts of Banks, Corporations, Firms and Individuals Invited.

Interest Paid on Term Deposits Subject to 30 Days’ Notice and for a Year Fixed.
Rates on Application.

Savings Department-—Accounts Opened for $10 and Upwards
Interest 4 Per Cent Per Annum

PORTLAND BRANCH
The Chamber of Commerce Building, Third and Stark Streets

Phone Main 2129 MORTGAGE LOANS

PORTLAND REALTY & TRUST CO.
Capital $100,000.00 Fully Paid

Financial and Trust Agents, Realty Investments, Mortgage Loans, Homes Built on Easy

Payments.
106 SECOND STREET
Portland, Oregon

BANKING

4 per cent on daily balances check accounts.
4 per cent on savings accounts, compounded quarterly.

The
Commercial Savings Bank

Capital Paid Up, $50,000

WILLIAMS AVENUE AND KNOTT STREET
Portland, Oregon

Interest Paid on Savings Accounts




