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oromance wo. 453020

An Ordinance wlthdrawing Tax Lot 86, Section 21, TIN, R2E, W.M., annexed to the
Clty of Portland, from Parkrose Water Dlstrict, and assumlng a portion of
the bonded 1ndebtedness.

The Clty of Portland ordains:

soctlon 1. The Councll finds:

NOW,

1.

Tax Lot 86, Section 21, TIN, R2E, W.M. has been annexed to the City by
Portland Metropolitan Area local Government Boundary Commlsslon IMinal
Order 1714, effective May 21, 1981, pursuant to ORS 199.510 and 222.180.

Under ORS 222.520 and 222.524, the Clty may cause the annexed arca to
be withdrawn from a watoer district; that Parkrose Water District has
bonded 1ndebtedness outstanding and the Clty should assume a share
of such bonded Indebtedness in such proportion as the property In
the amnexed area bears to the assessed valuation of the entilre
district prior to such annexation.

The City Council fixed a date, time and place for hearing on the saild
withdrawal of said area from said district for March 10, 1982, at
9:30 a.m., in the Council Chamber of the City Hall, and notlce thercof
was duly published and posted, all in accordance with ORS 222.524.

Said district was duly informed of sald provosed actlon to wlthdraw
and has made no objection thereto.

THEREFORE, the Council directs:

L.

The following-described property is hereby withdrawn from said district:

Beginning at a point where the south Tine of Section 21, 1N, 2E, W.M, in-
tersects with the center line of Rocky Ruttc Road ((htv RA No. 1340);

thence northeasterly along said road conter 90 ft. more or less, to the

west line extended southerly of a tract conveyed by deed to Judson Baptist
College, and recorded 10-20-75, in Bk. 1067, Pa 1853, Multn. Cnty. Deed
Records; thence northerly along satid 1ine to the north right-of-way line of
sald Cnty Rd and the true point of boptuninge; thence throupgh the followling
seven courses; N130UO'W 179.33', S86U851E 157,251, N52O25'R 92,601, S66°

U5'E 55,88", S59916'F 95.16', S19%W 69,09 and S719% 74.0' to a point in the
westerly right-of-way line of said Rocky Butte Rd; thence S and westerly along
said right-of-way line, a distance of U51.07', more or less, to the true point
of beginning. Also including the northerly one-hall of said Rocky Butte Rd
(Cnty Rd. No.1340) adjacent to the above described vroperty.

The City hereby assumes the oblimmtion of the area designated in Section

1(a) hereof, for all liabilities and indebtedness previously contracted by
Parkrose Water District in the vroportion which the assessed valuation of saild
area bears to the total assessed valuation of the dlstrict, which has been found
by the County Assessor to be 0..157%, and sald nercentage a result of prior
annexations and the outstanding bdonded indebtedness of the Parkrose Water Dis-
trict as of July 1, 1981, and the muovortions hereby assumed by the Clty of
Portland and oreviously assumed sre found to be as follows:
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January 29, 1982

T0: Charles J. Spear
Office of City Auditor
FROM: Jim Kessler éL(

SUBJECT:  Assumed Debt by Annexations

Portland Metropolitan Area Local Government Boundary Commission by orders
numbered 1711, 1714, 1734 and 1738 annexed areas of various water districts
to the City of Portland.

Order 1711 annexed an area of Gilbert Water District.  The assessed value of
the area annexed ($2,100) is 0.000247% of the assessed value of the district
($84,960,621).

Order 1714 annexed an area of Parkrose Water District. The assessed value of

the area annexed $72,360) is 0.0157% of the assessed value of the district
($460,758,280).

Order 1734 annexed an area of Powell Valley Road Water District. The assessed

value of the area annexed ($186,000) is 0.0374% of the assessed value of the
district ($496,977,754).

Order 1738 annexed an area of Sylvan Vater District. The assessed value of the
area annexed ($1,526,000) is 1.7% of the assessed value of the district
($89,722,869).

Attached are schedules of the above listed water districts' bonds indicating
the amounts assumed by the City on these and all previous annexations. It is
requested the additional portions of debt be assumed by the City.

JK/ vw

Attachments

cc: Carl Goebel
Dennis Cain
Rosalie Brown
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PARKROSE WATER DISTRICT

Assessed value of district 1981-82 $ 460,758,280
Assessed value of area annexed order 1714 72,360
0.0157%
Issue Date 6-1-76
Interest Maturities
4.9% $110,000 due 6-15-82
5.1% 110,000 due 6-15-83
5.2% 110,000 due 6-15-84
5.3% 110,000 due 6-15-85
5.4% 110,000 due 6-15-86
Interest Parkrose ¥.D. City of Portland
Date Principal Interest Principal Interest Principal Interest
- 6-15-82 $ 110,000 $ 14,245 §$ 109,895.27 $ 14,231.43 $ 104.73 $ 13.57
12-15-82 11,550 11,539.01 10.99
6-15-83 110,000 11,550 109,895.27 11,539.01 104.73 10.99
12-15-83 8,745 8,736.68 8.32
6-15-84 110,000 8,745 109,895. 27 8,736.68 104.73 8.32
12-15-84 5,885 5,879.40 5.60
6-15-85 110,000 5,885 109,895, 27 5,879.40 104.73 5.60
12-15-85 2,970 2,967.17 2.83
6-15-86 110,000 2,970 109,895.27 2,967.17 104.73 2.83
§ 550,000 $ 72,545 $ 549,476.35 §$ 72,475.95 523.65 69.05
Assumed debt of previous annexations 437.35 57.67

Assumed debt of this annexation $ 86.30 $ 11.38
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