orpINaNcE no.  AD301TY)

An Ordinance withdrawing territory located in SE part of Clty South of SE

153019

Claybourne and East of SE 134th, more particularly: Tax Iot 1 of Lot 28
of' Lamargent Fark No. 2, annexed to the City of Portland, from Gilbert
Water District, and assumlng & portilon of the bonded indebtedness.

The Clty of Portland ordains:

Sectlon 1. The Couneil finds:

1.

Tax Lot 2 of Lot 28 of Lamargent Park No. 2 has been amnexed to the Clty
by Portiznd Metropolitan Area Local Government Boundary Commisslon

inal Crder 1711, effective May 21, 1981, pursuant to ORS 199.510 and
222.180,

Under C=S 222.520 and 222,524, the Clty may cause the ammexed area to be
wilthdrawn from a water dlstrict; that (llbert Water District has bonded
Indebteiness outstanding and the City should assume a share of such bonded
indebtedness in such proportion as the property in the annexed area bears
to the zssessed valuation of the entire district prior to such annexation.

The Citx Council f{ixed a date, time and place for hearing on the said
withdrawal of said area from said dilstrict for March 10, 1982, at 9:30 a.m.,
in the Councll Chamber of the Clty Hall, and notice thereof was duly pub-
lished and posted, all in accordance w11h ORS 222.524,

Sald ddistrict was duly informed of said proposed acction to withdraw and
has malde no objection thereto,

NOW, THERFFOFZ, the Council directs:

a. The “ollowing~described property is hereby withdrawn from said district:
Begirning at the northwest corner of Lot 30, Lamargent Park No. 2; thence
soutr along the west line of said Lot 30, a distance of 188'; thence west
on =z Zine parallel to SE Claybowme St. a dlstance of 100', more or less;
ther>2 northerly, parallel to the west line of saild Lot 30, to a point on
the morth line of Terraboone aubdivision(recorded 3-29-78 ih Book 1208,

Pg. =5, Multnomah Cnty Records)extended cast, sald voint 1s the true n01nf
of zzginning; thence continuing: northerly on sald line parallel to lot 30
te = point lying 130' south of the centerline of said Claybourne Street;
therce westerly 80' to a point; thence southerly to the north line of said
Terrzboone subdivision;thence easterly along said north line 80' to the
trus point of beplnnlng, containing L0689 acres, nore or less.

b. Thz Jity hereby assumes the oblipation of the area designated in Section
172" hereof, for all liabilities and indebtedness previously contracted
by ilbert Water District in the proportion which the assessed valuation
¢’ sald area bears to the tolal assessed valutation of the district, which
haz been found by the County Assessor to be 0,000247%, and sald nercentage
a result of prior annexations and the outstanding bonded indebtedness of

the Gilbert Water District as of Julvy 1, 1981, and the proportions hereby

z3suned by the City of Portland and pvvviously assumed are found to be as
Tollows:

/)
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January 29, 1982

TO: Charles J. Spear
Office of City Auditor
FROM: Jim Kessler 4(

SUBJECT:  Assumed Debt by Annexations

Portland Metropolitan Area Local Government Boundary Commission by orders
numbered 1711, 1714, 1734 and 1738 annexed areas of various water districts
to the City of Portland.

Order 1711 annexed an area of Gilbert Water District.  The assessed value of
the area annexed (32,100) is 0.000247% of the assessed value of the district
($84,960,621).

Order 1714 annexed an area of Parkrose Water District. The assessed value of
the arca annexed $72,360) is 0.0157% of the assessed value of the district
($460,758,280).

Order 1734 annexed an area of Powell Valley Road Water District. The assessed
value of the area annexed ($186,000) is 0.0374% of the assessed value of the
district ($496,977,754).

Order 1738 annexed an area of Sylvan VWater District. The assessed value of the
arca annexed ($1,526,000) is 1.7% of the assessed value of the district
($89,722,869).

Attached are schedules of the above listed water districts' bonds indicating
the amounts assumed by the City on these and all previous annexations. It is
requested the additional portions of debt be assumed by the City.

JK/vw

Attachments

cc: Carl Goebel
Dennis Cain
Rosalie Brown
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153019
GILBERT WATER DISTRICT
Assessed value cf District 1981-82 $ 84,960,621
Assessed value of area annexed Order 1711 $ 2,100 0.000247%
Issue Date: 11-1-61
Interest Maturities
4% 20,000 due 1-1-83
Interest Gilbert W.D. City of Portland
Dates Principal Interest Principal Interest Principal Interest
7-1-82 $ $ 400 $ $  331.62 $ $ 68.38
1-1-83 20,000 400 16,581.35 331.62 3,418.65 68.38
$ 20,000 $ 800 $ 16,581.35 $ 663.24 $ 3,418.65 $ 136.76
Assumed debt of previous annexations 3,418.24 136.74

Assumed debt of this annexation $ 4108 .02
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