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implement this policy with an anti-racist and equity-centered approach;

and

BE IT FURTHER RESOLVED, that under the leadership of its executive

sponsor, and as it is described in Exhibit A; by 01 January 2022, the Citywide

Asset Management Group shall publish a basic asset management maturity

assessment tool.Bureaus shall self-assess their asset management maturity

using this tool and include results and accompanying narrative in their

FY2022-23 Requested Budgets.These narratives shall include how improved

asset management techniques and lifecycle costing will be incorporated

into any upcoming plans, capital programs, bonds, or major projects.

BE IT FURTHER RESOLVED, that the Deputy Chief Administrative Officer and

Citywide Asset Management Group will update City Council on the progress

implementing this policy annually; and as required in the Comprehensive

Financial Management Policy FIN-2.03 Financial Planning, all capital-asset

owning Bureaus, including Prosper Portland and Housing, shall annually

report the state of the city’s natural and built assets. 

BE IT FURTHER RESOLVED, Exhibit A is adopted as binding City Policy.
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