EXHIBIT "A" 15

- ' CITY OF PORTLAND, CREGON

REAL ESTATE OPTION

GRANTOR ___Bernard K. Smith

MAILADDRESS 1315 N, Going Street

GRANTOR Eleanor M. Smith

MAJIL ADDRESS Portland, Cregon 97217

- MATL ADDRESS

MAIL ADDRESS

AGENT OF GRANTOR_.

IN CONSIDERATION of the payment of one dollar (31.00) by the CITY OF PORTLAND, OREGON, Rerein-

after referred to as "City",

to the undersigned, tbe receipt of whicdk is beredby acknowledge by the

urdersigned, ant ip consideration of tbe plans and purpose of the City to use, develop, operate

ancd sell the real property bereipaxfter described for private or pudlic purposes, ant in consider-
aticr of the bereby acknowledged benefit that will inure tbereby to the undersignoed or to tbe pub-

lic. wbether tangible or pot, we the undersigned, jointly and severally, for ourselves acd our
be:rs, executors, adrinistrators, BUCCeSSOrE and sssigas, bereby give and grant to the City, upo:
thbe tercs and conditions bereinafter stated, tbe optinn to duy tbe followirg described real pro-
periy iz the City of Porilend, County of Multooccak 234 State ©f Oregoz, to-wit:

City I.D. #48 (PDC Parcel No. GS-MP-9-7&B/TL2

See legai_description attached, marked Exhibit "a"

Dollars (§ 32' ,500,00 » -

fer the s of Thirty-two Thousand Five Hundred
Thirty-two Thousand Five Hundred Dellars ($_32,500.00

tc be paic as fcllows:

upon com}eyuce of parketable title and delivery of & title insurance policy tc the City ms berein-

————— e e e DolleTs (§ oo ccmv e )

after provided; and - ———

uper delivery of possession to and acceptance by tle Ci.ty ax bhereinafter provided.

The City sball bave the {rrevocable right at any time witdin__ sixty (60) davs

fron date hereof to elect to purchese usder this optios.

8uck election to purchase sball be made

by the City by delivering to the uadersigred, or by mallizg by registered mail c_t.uy Upitec States

post office. 1o tbe uwodersigned, addressed as follows:

Mr. and Mrs. Bernard K. Smith
1315 N. Going Street E .
Portland, Oregon 97217 o -

writter motice of such @lection. Such notice sball De desmed to have boen giver the éay of guch

delivery, or the day follosing suck msiling by registered mail.
potice, the usdersigned agree AT OUR OWN EXPENSE AND WITHIN YEN (10) DATS OF THE.-GIVING OF SUCH NOTICE

JO.

Upon the giviag by the City of suck

(1) Convey sais property with appurtenances, bered{tamesnts sad tepements to tbe City by War-
ranty Deed 4D -such name as it Bay prescride, free and clear ©f all licos and epcumbrances, rights of
possessicn, claims to rights of possessior, &ad recorded add/or wnrecorded leasebold interests, ex-
cept building restriciions of racord snd poning ordinances, pnd guitcleiz all rigdt, title and ip-
terest which the undersigned may Bave ip gny alleys, zosds, Btreets, ways, Strips, essements, gores
or rights 0f way aburting or sdjoining srid propsriy and ip SR BOARS O $BgTesE O @ITeSs Appur-

Tenant 1o said property.

(2) Purnish to the City at City's expecns a» gwner's policy of title insurasce i the amount of

82iC purchese price prepared dy

or HNati 3 x P Order No. 492789)

.dpsuring tbe City &5 fee pibple cwner of s2id Property iree and clesr O ilens a2 spcuebrances

P Py,

@xcept said building PEEITIClions ©f Pecord and Bomdog wiSizsncosT. . - I

(&3] 'ﬁi‘(n Aennqaut'tun and sszassperts agninst oadd property for the preceding tex years,
azd pay proportiozal part of current real property tazes prorated a5 of date of clesing of escrow. :

(4) Pay all water bills charged to the property ac of date of closing of escrow.

(5) Deliver to the City poesseasior ©f sai? property at the cloging of escrow, provided that
with respecit to property or portiop thereof whicd the wndarsigned occupies for his oUn use, posses-

sior of such occupied property or portior skall be Selivered to the City witkin __nipetv (90)

days of closing of sscroe.

{€) Delivor to the City or 1ts order o 2gll set of koys for property, fecludiag outside keys
and separate keys for eacd spartaent or compirtmezt, if spplicable, and furzis: the City complete

1ist of tenants, gmounts of rents paid by

each, datss rents are dwe, mmounts paid {3 advence, all

advance rents to be prorated as of €ate Of clcsiag ©of ESCrow.




The purchase hersunder Yill be closed iz &2 escrow, and the oscroz feoo sbill b paid by the

purchaser. The undsrsigned beredby authorize
t0 3ign the sscrov instructions or amendments thereto, Or any other staiexents rogquires By the

City otber than Warranty Desd oz bebalf of all ssllers inm this transactien.

Iz the ovont that nny pOTticn ©F this property is wvacant at the date of »otification of the
acceptance of Shis option by tde City, or bescomes vacant subsequeat thereto, the undersigned agree
0% to re-Tent or re-lease such vacsted or vacant property. L .

rty berein agresd to be conveyed,

It s specifically understoof mnd agreed tdat tbs yeal pro
4 - ldings, f2ixtures, trees, Bhrubbery.

unless giated 10 the contrary bereip, ipcludes 811 structures,
and all otber Foal property improvements ©f everjy sature whateoever which are on the 83id property,

and the undersigned agre#e to Xeep the peme fn good sonditicn without waste, damage Or gestruction

prior to delivery of possesaion therec? to the City. P P

In compliance with Public Law 91646, the price stated-herein. .
~is-the just. compensation for the fee title of the real property

based upon two independent fee appraisals and the fair market ... .
v(a}uev established by the Reviewing Appraiser. -

The undersigned agree that loss or damage td the property 2y fire or other casualty sbhall bde
8t the risk 0f the undersigned until the title to the Jand and deed to tbe City sball bave been
accepted by the City; and iz the event that sucdk loss or dazage occurs, tbe City may, without lia-
bility, refuse to accept cobveyance of title. Or, in tbez event ©f loss Or damage to said property
froc fire, which property is eovered by Spsurance Beld by or on bebal!l of tbe undersigned or in
which tbe undersigned ey bave rights, the City may 2lect to talé the procesds froc said ipsurance
upor exercise of this optiop, mpd the undersigned shall assigp sucd procseds to the City, whick
proceeds aball be applied to reduce the sale price of tbe property by ssmount of suchk proceowds.

Iz tbe event tbe City does pot deposit the purchase price with the oscrow bolder within a

period of _sixty (60) éays from date hersof, this option sdall rezain ip Sorce therezfter wntil

the undersigned sball-terzinate this optios by giving thirty (30) days prior writter motice to the

City of suck terminaticn.

The undersigned agres thst the City By, at its electiocz, snd notwithstanding the City's prior’
election to purchase urder this optiop, acquira title to &aid land or any portion thersof or aoy
interest therein; by ¢coadamnation or otber judicial proceedings, in shich event the undersizned
agree to cooperats with tde:City 4n the prosecution of such procesdings and aleo esgree that the .
8316 purchase price skall de tbe full eooust of the sward of Just ecxpensation, frcluding inmterest, .-
for tbe taking of said property, and that asy and all awards of just ccapensstion tbat may be mede -
ip the proceedinge to sry defendant sball be payadble and deductible Irce the said purcbase price.-

Eptry by tbe City, its smplcoyes or sgstts, TPod said propesy for ths parpose of imspecticn or
survey Or any sligbt or Spsdvertent entyry witbdout material damege or Snjury to the Tonlty, Or with-
out tbe exercise Of dctxinion thersover to the eiclusior of the mndarsigned, 3kall Bot be senstrued

a5 & fipal slection to close tdis option.

It 1s furtber agresd that o stutements, espreessions of UPiSicn, IEPreseItsticns or agroents
©f ary pature whatsoever, pot berein erpressly Etated, mede 5y any reprssedtative or sgent of the
City nhall_bc_ binun; on, or ©f any effect against, the City. . B .

The undersigned expressly schoowledge that all itemz of dmmages, 81l sws of wobey to be paid,
and all things to.De done Dy the City are iscluded &8 this optien. 411 claims for dssmages, snjury,
or loss on accomnt of fallers to cicce this option are, heredy, exprassly waived by the wndersigned.
The undersigned agree that they sball 2sve »o claiz or esuse of actiocs egaipst the City or any of -

its edployes except such as may arisc by reesca of this agreesent.

17 - the mndeorsigned shall fail, Gue to faunit oF megloct ©f the wodersigned, to coeply with the
provigions ©f this option, amd guit or action ia iastituted by the City t0 enforce the ssee or to
sondemn the Property, the endsrsigned agree to Piy, im 2ddition to the costz apd disburazments pro-
vided by statute, such addiiiosal sm as the Court @may sdjudgs rsasonadle 2o attorzey’s fees to
Se allored 4n 2atd guit or sctios. R ) . : : o T

/7&“ ay of 0%6@/ u X0.

Dated this




151068

EXHIBIT "A"

LEGAL DES@RIPTION

The following described property in the City of Portland,
County of Multnomah and State of Oregon.

 Beginning at a point in the West 1ine of Lot 7, Block 9, of

M. Patton's Addition to Albina, 9.5 feet North of the Southwest
corner of said Lot 7; thence Easterly 39.5 feet to a point
which is 9 feet North of the South line of Lot 7; thence

South parallel to the West line of Lot 7 and of Lot 8, in said
 Block 9, 59 feet to the South line of Lot 8; thence West along
said South 1line of Lot 8, 39.5 feet to the Southwest corner of
 said Lot 8; thence North along the West line of Lots 7 and 8,

to the place of beginning.




ORDINANCE

vo. 4151068

An Ordinance authorizing the exercise of an option to purchase part
of Lots 7 and 8, Block 9, M. PATTON'S ADDITION TO ALBINA,

from

Bernard K. and Eleanor M. Smith which is necessary for

the Going Street Noise Mitigation Project; authorizing the

Port1
ance

and Development Commission to close the sale in accord-
with the terms of the Option; and declaring an emergency.

The City of Portland ordains:

Section 1.

1.

The Council finds:

By Ordinance No. 149090 the City of Portland entered

into an agreement with the Portland Development Commission
to perform right-of-way acquisition and relocation services
for the Going Street Noise Mitigation Project.

In conjunction with said project the Portland Development
Commission has obtained on behalf of the City of Portland,
an option to purchase the following described real property:

The following described property in the City of Portland,
County of Multnomah and State of Oregon:

Beginning at a point in the West Tine of Lot 7, Block 9, of

M. PATTON'S ADDITION TO ALBINA, 9.5 feet North of the Southwest
corner of said Lot 7; thence Easterly 39.5 feet to a point
which is 9 feet North of the South 1line of Lot 7; thence

South parallel to the West Tine of Lot 7 and of Lot 8, in said
Block 9, 59 feet to the South line of Lot 8; thence West along
said South line of Lot 8, 39.5 feet to the Southwest corner of
said Lot 8; thence North along the West Tine of Lots 7 and 8,
to the place of beginning.

That the purchase price stated in the option ($32,500) is
within the amount determined by the review appraiser to be the
Just compensation for the property.

That 1t is necessary and expedient to acquire the above de-
scribed real property in connection with the Going Street Noise
Mitigation Project.

NOW, THEREFORE, the Council directs:

A.

That the City of Portland hereby elects to exercise the Option
attached hereto as Exhibit "A", and purchase the property as
described above from BERNARD K. and ELEANOR M. SMITH.
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151008

ORDINANéE:Nc.: 5 INIRE

‘B. . That the Portland Deve1opment Comm1ss1on is
L ; authorized to close the sale-in accordance :
‘2 v | with the terms of the Option. Lo

Section 2 The Counc11 dec1ares that an :emergency exits .

-+ 'because delay in cldsing this transaction could have .
Pl . la significant negative impact on the project schedu]e, i
! . therefore, this Ordinance shall.be in force and effect !
B “from and after its passage by the Council.
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Passed by the Councll, FE( 192 198’1:‘ _ I AR R ‘
Commissioner Lindberg - . ; TR D z

January 2G,, 1987 - S | o ¥
R C. Ire1an. DEL ! ‘ 3 i

’ 2 EAttest:_._E..i
: S REE R S Auditor of the €ity of Portland 1
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THE COMMISSIONERS VOTED
AS FOLLOWS:
Yeas - Nays
Jordan i
Lindberg o, ]
Schwab V /’
Ivancie T /
s
FOUR-FIFTHS CALENDAR
Jordan
Lindberg
Schwab
Ivancie

- 390 .
Calendar No. 287~

ORDINANCE No. 1510668
Title

An Ordinance authorizing the exercise of
an option to purchase part of Lots
7 and 8, Block 9, M.PATTON'S ADD-
ITION TO ALBINA, from Bernard K. and
Eleanor M. Smith which is necessary

.. for the Going Street Noise Mitigation
Project; authorizing the Portland
Development Commission to close the
sale in accordance with the terms
of the Option; and declaring an
emergency.

reEB  4198§

covilxusp to  FEE 298
FEB 51381

CONTINUED TQ §§g 12 1981

Filed JAN 2 9 1981

GEORGE YERKOViICH
Auditor of the CITY OF PORTLAND

INTRODUCED BY

Commissioner ILindberg

NOTED BY THE COMMISSIONER

Affairs

Finance and
Administration

Safety

Utilities

Works 77)&,! o S
£

BUREAU APPROVAL

Bureau:

Prepared By: Date:

RCI:djf 1-27-81

Budget Impact Review:

LICompleted I Not required

Burzau Head:.

CALENDAR

Consent X Regular

NOTED BY

City Attorney ¢

T e

City Auditor | < ~

City Engineer






