1570202
CITY OF POCRTLAND, OREGON

REAL ESTATE OPTION

4603 N. Montana Avenue
Port‘( and Oregon 97:.1 7

GRANTOR __LLOYD E. BAKER _

GRANTOR

AGENT OF GRANTOR____

IN CONSIDERATION of the payment of ope dollar ($1.00) by the CITY OF PORTLAND, OREGON, herein-
after referred to as "City", to the undersigned, the receipt of which is beredby ackmosledge by the
undersigned, and in consideration of the plans apd purpocse of the City to use, develion, opersate
and sell the real property hereipafter described for private or public purposes, ant in coasider-
atict of the hereby scknowledged benefit thzat will ipure thereby to the undersigned or to the pub-
lic, wkether tangibie or not, we the undersignaed, jeintly and severally, for ourselves and our
beirs, executors, adrinistrators, successors and assigns, bhereby give arcd grant to tke Cityr, upon
tke terms and conditioos hereinafter stated, the option to buy the following describecd rezl pro-
perty ic the City of Portland, County of Kultnoxab and State of Oregon, to-wit:

PDC Parcel #GS-MP-9-8/TL 3  City I.D. #435

See Lega}iDeScriptiéh-attéﬁheéi
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e s or __THIRTY THOUSAND AND NO/100' - £ Botrers ¢5.30,000500 7

tc be paid as follows:. THIRTYTHOUSAND AND NO/]QO - - - -. Dollars ($.30.000 ““ )

upon conveyance of marketgble tltle lnd deliver) of z title 1nsurance policy to the City &S - bereln—

after provided; and
upor delivery of possession to ‘and nccep*nnce by the C1ty as- hereinafte* provided.

The City shall. bave the irrevocable right at_any .time within SlXty (60\ days
fror date hereof tc-elect to purchase-under this option. -Such election to purchase skball be made e
by the City by delivering to the undersigped, or. by. mailing by registered mail at ary Unlted 51a.e< -
post office to the undergigned, sddressed as follows:

LLOYD E. BAKER. ..--.
4603 N. Montana: Avenuée’ - -
Portland, Oregon 97217

0o

i

written potice of such election.  Such notice shall be. ds‘:;d‘to'hlﬁc'ﬁeei zivenitﬁe day of éﬁcﬁ .y
delivery, or the day foilowing such mailing by registered.maii. Upon the giving by the City of.s
notice, the undersigned agree AT OUR OWN EXPENSE AND WITHIN TEN (10) DAYS OF THE GIVING OF SUCH NOTICE

T0:

(1) Coovey s8id prupertiy with sppurtenances, bereditasents and tenements to the City by .-¥Wa
ranty Deed ip sucb name as it -may prescribe, free.and-clesr .of -&ll liens and encumbrances, .Tigkt
possession, cleims.to rights of possession, and recorded and/or unrecorded leasedold ipterests,-
cept building restrictiors of record.and zoning ordirances,.snd quitclaim all right, titie and ipn- ..
terest which the undersigned msy have in any alleys, roads, streets, ways, Strips, ensemen's, gores
or rights of way abutting or adjoining said property and 1n apy merns of Ilngress Or egress Appur-
tenant to said property.. Lo co o o . - -

(2) PFurpisb to the City at City o expaase 2n a'ner e palicy ot title insuracce in the lnount of-

5aid purchese price prepsred by _ Iransamerica Title Insurance ] ¥} 03}
ipsuring the City as fee simple owner of sxid property free and clear of all liens and encumbrances
except said building restrictions Of record and zoning ordinnnqes.

(3) Pay all delingueni taxes and zssessments against saild property for the preceding tax years,
apnd pay proportional part of current real property taxes prorated as of date of closing of escrow.

(4) Pay all water bills charged to the property as of date of closing of escrow.
(5) Deliver to tbe City possessioc of eaid property &t the closicg of @scros, provided that
with respect to property or portion thereof whick the undersigoned occupies for his owc use, posses-—

sion 0f sich occupied property or portion sball be delivered to the City within _ninety (90)
days of closirg of escrow.

(6) Deliver to the City or its order s full set of koys for property, including outside keys
and separate keys for each apartment or compartment, if appliceble, and furnisk the City complete
1list of tepants, amounts ©f rents prid by aach, dates rents are dus, mmounts paié in advance, all
advance rents to be prorated as of date of clonnx of eacrow.



The purchase bereunder will be closed in ap escrow, and the éscrow fee shall be paid by the

purchaser. The undersigned hereby authorize
to sign the escrow instructions or amendments thereto, Or any other statements required by the

City other than Warranty Deed on behzlf of all sellers in this trassaction.

In the event tkat any portion of this property 15 vacact at the dete of notification of the
acceptance of this option by the City, or becomes vacant subsequent thereto, the undersigned agree

pot to re-rent or re-lease such vacated or vacant property.

It is specificnlly understood end lgreed that the real property herein agreed to be con"eyed
unless stated to tbhe contrary herein, includes 21l structures, buildings, fixtures, trees, shrubbery
and all otber real property improvements of  avery bature vgnggoever which are or the said property;

and tbe undersigned agree to keep the szme in good conditi6h Without wiste, damage 6r destriction
prior to delivery of possession thereof to the City

~In compnance with Public Law 9'I 646 the price stated herein’ is the
just compensation for the fee title of the real property based upon
two independent fee appraisals and fair market valué established by~
the Reviewing Appraiser and concurred in by the City.

The undersigned agree that loss or damage to the property by tire or other casualty shnll be
at the risk of the undersigned until the title to the landiahd deéed’to the City shall bave:been
accepted by the City; and in the event that such loss or camage occurs, the City may, without lia- .
bility, refuse to accept conveyznce of title. Or, in the event of loss or damage to said property
from fire, which property is covered by irsurance held by or on bebalf of the unde*signeu or in
which the undersigned may have rights, the City may-elect to .take the. proceeds from said insurance
upon exercise of this option, - and the undersigned shsll-sssigi such proceeds to the City, which:
proceeds shsll be applied to reduce the sale price of the property by amount of such proceeds.

In the evert the City ‘does not deposit the purchasé price witb the escrow holder withiz a:-

period of Sixty (60) deys from date hereof, this option sball rewmain in force theresfter umtil
the undersigned shall terminate this option by giving th.rty (30) days pr1or written notice to tbe
City of ‘such termination. - B = . g R BN .

The undersigned agree thnt the City ma}, nt 1ts election, nnd notwithstanding the C1ty's pr*or
election to purchase under this option, scquire title to said land or any portion therecf or any™
interest therein, by condemnation or otber judicial proceedipgs, in which evert the undersigned
agree to coopersate with the City in the prosecution of such procesdings and 8l1so sgree that the
said purchase price sball be the full smount of-the:award:of-just compensation, including interest,
for the taking of said property, -and: that ‘any and-all awards:of: just:campensation that may be made-
in the proceedings to any defendant zhall be paynble nnd dednctible from.the saiﬂ purchase pr1ceh

Entry by the City, its amployes or agents, upon said property for the purpose of ipspection or
survey or any slight or insdvertent entry without material damage or injury to the realty, or with-
out the exercise of dominion thereover to the axclusion o! the undersigned shall not be comstruec
&s & final election to close this option. 3

It is further agreed that no statements, expresssions of opinion, representations or :greeme:ts
of ary nature whatsOever, not-hérein exprecsly stnted. -mede- by apy reprasantative or agent of the =
City sball be bindzng on, ‘or of any e:fect agninst, tbe Cit oL MR

The undersigred expressly acknowledge that all items of damages, 21l suns of money tc be paid,
and 21} things to be done by the City are included ‘ip this-option. ‘A1l claims for damages, injury,
or loes on account of faflure to close this option-are; hereby; expressly waived by the undersigned:::
The undersigned agree that tkey ‘shdall have no claim or cause:-of ‘action _gainst the City or any of
its employes except surb 85 DAY - 1rise by -reason- of tnis lzreanent. T =

If the undersigoned shnll fail, due to fault or neglect of the undersigned, to .comply with. the . -
provisions of this option, and suit or action is instituted by the City tc enforce the same or to
condemn the property, the undersigued agree to pay, in addition to the costs and disbuvrsements pro-
vided by-statute, such-cdditional sum~as the' Court ﬁuy nnJudse reasobable for sttoraey's-fees to:
be allowed in said sult or zction.\”uv o ) . )

Dated this ﬂ /9




SXHIBITE"Af,;’

That part of Lot 8, Block 9, M. PATTON'S ADDITION TO ALBINA,
in the City of Portland County of Multnomah and State of
regon, described as follows:

Beginning at the Southeast corner of Lot 8, Block 9, M. PATTON
ADDITION TO ALBINA; thence North, along the East line of said

5;

lot, 39.0 feet; thence Westerly 60 5 feet to a point, which is .

10.5 feet South of the North line of said Lot 8&; thence South,
parallel to the West line of said Lot &, a distance of 39.5 -

feet to a point in the South line of Lot 8, which is 39.5 feetr

East of the Southwest corner of said lot; thence East, along

said South line of Lot 8, a distance of 60.5 feet to the po;nt;*ii}iﬁ

of beginning.




150204

" ORDINANCE NO. i 14@204

An Ordinance authorizing the exercise of an option to pur-
chase part of Lot 8, Block 9, M. Patton's addition,
Portland, from Lloyd E. BaX¥er which is necessary for the
Going Street Noise Mitigation project; and authorizing aaxss
the Portland Development Commission to close the sale e
in accordance with the terms of the option; and declar-
ing an emergency.

The City of Portland ordains:
Section 1. The Council findg:

1. By Ordinance No. 1499090, thk:s City of Portland
entered into an agreement with the Portland Devel-
opment Commiszsion ia perform right-of-way acquisi-
tion and relocation 3ervices “or the Going Street
Noise Mitigation proje~*-.

2. In conjunction with said prnjeci., the Portland
e Development Commission has obtained on hehalf of
'the City of Portland an option to purchase the
- following~described real property:

i The part of Lot 8, Block 9, M. PATTOM'S ADDITION
i : TO ALBINA, in the City of Portiand, County of
Multnomah and State of Oregon, described as
follows:

Beginning at the Southeast corner of Lot 8,
Block 9, M. PATTON'S ADDITION TO ALBINA: thence
North, along the East line of said lot, 39.0
feet; thence Westerly 60.5 feet to a point,
which is 10.5 feet South of the North line of
said Lot 8; thence South, parallel to the West
line of said Lot 8, a distance of 39.5 feet to
a point in the South line of Lot 8, which is
39.5 feet East of the Southwest corner of said
lot; thence East, along said South line of Lot
8, a distance of 60.5 feet to the point of be-
ginning.

3. That the purchase price stated in the option is
within the amount determined by the review ap-

praiser to be the just compensation for the prop-
erty.

Page No. 1
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Passed by the Councnl

Comm1551oner Llndberg
August 12, 1980
Irelan '

R

C.
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'DINANCE No

150204 |
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L
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That it is necessary and expedient to aoéuiﬁe the
above-described real property for the construction
of the G01ng Street Nolse Mltlgatlon progect.

NOW, THEREFORB the CounCJ.l dlrects"; | -

1

fThat tbe Clty of Portland hereby eleats to exer-
.Cise the option attached hereto as Exhlblt AT,

That the Portland Development Commission is author-
ized to close the sale in accordance with the terms
of'the option.

Section 2. The Council declares that an emergency exists
‘because . delay in closing this transaction could have a
51gn1ftcant negative impact on the prOJect schedule;
‘therefore, this Ordinance . shall be in force and"effect o

AUs 1

\

‘»from and;after 1ts passage by the Council. . w0

3

; ! ]
Attest:

~

f udito‘ir t;:f the Cit%éé;rtland;{ S I g
I S \'
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THE COMMISSIONERS VOTED

g ARER

AS FOLLOWS:
Yeas Nays
Iva‘_iixiglie J |
Jorc;an l
ws | |
McC;éady - }

'FOUR-FIFTHS CALENDAR -

Ivancie

Jordan

Lindberg

Schwab

McCready

,.5245. Calendar No. 2200

ORDINANCE No. 150264
Title

An Ordinance authorizing the exer-
clse of-an option to erchase part
of ‘Lot 8, Block 2, M. Patton's
addition, Portland, from Lioyd E.
Baler which is necéssary for the
Going Street Noise Mitigation pro-
ject; and authorizing the Portland
Development Commission to close
the sale in accordance with the
terms of the option; and declaring
an emergency.

AUG 12 1980

- Filed

GEORGE YERKOVICH
Audit the CITY OF PORTLAND

D?aputy

INTRODUCED BY

Commiésioper Lindbergu

NOTED BY THE COMMISSIONER

Affairs

Finance and ,
Administration -

Safety

Utilities b

| Works m 4! ms 1

BUREAU APPROVAL
Bureau:
Prepared By: Date:
RCI:ma 8/12/80

Budget Impact Review:

[ Completed [ Not required- »

Bureau Head:

CALENDAR

Consent Regular

NOTED BY'

CAThr

udltor

City Engineer




