CITY OF PORTL.AND, OREGON

PTION - -

REAL ESTATE

-1541::N. Going: Street :
Portland Oregon 97217“
Sane :

GRANTOR “\. W CHURGH 77+
" MELISSA’ CHURCH: '

GRANTOR _

- MAIL ADDRESS

AGENT OF GRANTOR __ ;' MAIL-ADDRESS

IN CONSIDERATION of the payment of ope dollar ($1.00) by the CITY OF PORTLAND, OREGON, herein- .
after referred to as "City", to the undersigned, the recéipt of which is hereby acknowledge by the
undersigned, and in consideration of tbke plans &«nd purpose of the City to uss, develop, obperste
and sell the real property bereinafter described for private or public purposes, and in consider-
ation of the hereby acknowledged benefit that will inure theredby to the undersigned or to the pub-
lic, whether tangible or not, we the undersigned, jointly and severally, for ourselves and our
beirs, executors, administrators, successors and assigns, bereby give and grant to the City, upcso
the tercs and conditions hereipafter stated, the optich to buy the following described real pro-
perty inp the City cof Portland, Couniy of Eultaomab and State of Oregon, to-wit: .

PDC Parce] “GS—EW-Z—Z City 1.D. #14
Lot 2, Block - Zﬁ ERWIN & WATSON'S 'ADDITION TO ALBINA;

.in the City.of Portland, County of Multnomah -and State o
of Oreqon, a]so known as 154} N GO1nc S+reet

for whe s o1 FORTY THOUSAND AND "Ng-nog L il pevtess 5.40,000.00

.

‘o be pasd s fortors:__FORTY. THOUSAND. AND NO/T00 = = = = portars (3 40,000:00" , |

upon *onxeyance of marketable title axnd delivery of a title issursnce policy to the City as hereih—

The Cn} shsll have ‘the’ irrevo"able right l" a.ny ‘time w:.thln . Si XtV (60) daysw
from date bereof to elect to ‘purchase under this bpiion. ° Such election’ to purchase 5ball be made -
by tre City by delivering to the undersigned, or by mailing by registered mail st aay Usited State=
post office- to the undersizned addressed &S follows,

VoW and MELTSSA”CHURCH
1541 N. Going Street
L Port]and Dregon 97217

written motice of ruch election. Such notice Eall be~dee=eaf£d have been given the day:of such: ..
delivery, or the day folloxing such mailing by registered mail. Upon the giving by the City of suck
notic_e, the undersi gned_ lgree AT OUR OWN EXPENSE AND WITHIN TEN (10) DAYS or ras GIVING OF SUCH NOTICE
TO: . SR T L R R T TR A ? _ "

‘1) uonvey Slld proper~y with appux‘enances heredit:ments and teﬁcments to tbe City bg Iar—-u
ranty Deed in such name a5 it mway ‘prescribe, free- znd clenr of 811 'lieps and encumbrances, righis of
possession, claims to rights of possession; and recorded apd/or unrecorded leaschcld interests;rex-:
cept buildipg restrictions of record and zoning ordipances, and quitclaim 211 right, title and in-
terest which the -undersigned may have in any alleys, roads, streets, ways, strips, easexents, gores
or rights of way abutting or adjoining szid pr perty nnd in .any means q! 1n¢ress ‘or egress appur-
tenant to said. property. LT X +

(2) Purnisk to the City at City's expsnse an omner's policy of title insursznce inithe':ﬁount of

-~

Saia purcbase price prepared by Ifi Order No. |3-4-)’
ipsuripg: the City as fee simple owoer of said yrope’ty tree and clear o: al; liens lnd encumbrances ’
except said building Festrictions Of Tecord acd roning Srdimarces:- - - e R

(3) Pay all delinquent taxes snd essessments against said property for the preceding tax yea‘s,
and pay proportional part of current real property taxes prorated as of date of closing of escrow

. (4)._Pay 211 water bills charged to the property 35 of date cf closing of escrow.

_.(5)_Deliver to the City. possessicn of: said property at the closing of escrow, provided that -

with respect to property or portior thereof which tbe wndersigned occupies for bis own use, posses-
Sion of such occupied property or porticn shall be delivered to the City within lT]ﬂGt)/ (90)
days of closing of escrow.

(6) Deliver to the City or its order = ?ull set of keys for property, includirg outside keys
and separate keys for each apartrent or ccmpartment, if zpplicable, and furnish the City ccmplete
1ist of tenants, amounts of rentes paid by esch, detes reots are due, =zmounts paid in sdvence, all
advance rents to be prorated as of date of clozing o escrow.




‘be allowed ip seid suit- or mection. ..., .

The purchase haronndir

purchaser. The uaders.gned hereby luthorize
to sign the escrow instructions or smendments theretc, or &by other stntaments required by tke
City other than ¥arranty Deed on bebalf of all -e11ez: in this transsction.

In the event that any portion of this property is vacsant &t the date of notification of the
acceptance of this option by the City, or becomes vacant subsequent thereto, the undersigred ngree
not to re-rent or re-lease such vacated or vacnnt property.

It is specifically understood and agreed-that.the. real property berein sgreed tc be conveyed,
unléss stEted to the contrary hsrein, dncludes 2ll: $tructures, buildings,.-Tixtnres; 2rees,.shrubbery-.
and al1-otber-real property 1mprovements of every nature whatsoever which are on the said property,.
&nd the undersigned sgree to’keep the.same. in_good. ndition without vaste. dnmage or dei ;ructio
prior to delivery-of possession-thered?-to the City O P 5 : :

In compliance with PubTic Caw 91-646‘1

Just compensation for the fee:titleiof- the_real_property based-upon ;
two independent fee appraisals and fair market value established by
~the-Reviewing- Appra1ser and concurred. in by the. C1ty

The undersigned agree thnt 1oss or -damage- to-the ;r erty by.fire or. other casualty shall be
at the risk of the undersigned’ until the title’ to 'the “land ‘and: ‘deed tothe City sball have beet
accepted by the City; and in: the ievent tbat:suchi1oss oridamage occurs, the City may, without lia-
bility, refuse to accept conveyance of title.. Ly in tb ‘svent [} & ioss or damige to said property -
from fire, which property is covered by -insurance beld by ior on béhelf:of-the: undersigned ‘or 4n . '
which the undersigned may have rights, the City may elect to tske the proceeds froz said insurance
upon exercise of this opticmn, &nd the unders;gned shall assign such proceeds to the City, which
proceeds. ssall be epplied to: reduce the sn;e przce of the roperty by amount of -such proceeds.

;tion shall remazn ‘in force thereafter until.

period-of .Si - days from dité bereof, this 6 5 2in "
the undersigoed sna 1 terminate this option by zivinz thirty (30) days prior ®ritter notice 1o the
City of such termination.

~The- undersigned agree that -the-City may, At its. election, and nOtWithstlndlng the City s prlor
election to purchase under thig option;” n.quire“title'towsaxd«isnd -or-any-portion. thereof  or any"
interest therein, by condemnation’ or othetr Judiciﬁ'pruceediugsrin. which event: the undersigned.
agree to cooperate with the City in the prosecution of ‘such proceedings 2nd alsc sgree that the
said purchase price sball be the full amount o©f the. award of just compensatiorz, includirg interest,
for the taking.of: said property, and. that. any: and. all awards of just compensation thai mey be made
in the pro:eedings to any de!endnnt shall be plyuble %) déductibl trom the Sﬁid purchnse price.

survey or any slight or inadvertent entry without material damage or 1nJury to the renlty, or t;th—
out the exercise of dominion thereover to the- cxclusion of the undersizned ghall not de construed .
a5 % final election to close this option. . p

It is furtber agreed that mo stataments, exprosss ens'of opinion, representxtions or :greaments
of any nsture whatsoever, not herein sxpressly stated, made by any rapresentltive or agert of the
City sbnll be binding on. or ol ADY. e!tect against, Ci . 2

The undersigned expressly tckncwledge ges , ¥
and 211 things to be dope by the City are 1nc1uded in this option.’ Al claims for damages, injuryi .
or loss on account of failare to:close this uption are, bereby, expressly waived by the undersigaed.
The undersigned agree that they shall bave .20 clais © ‘cause ot tion against the City or lny'of
its smployes excep. such RE-P nay ‘arise by reason ot th:

11 the underaigned shall 1:11 due to 1nult
provisions of this option, and su¢t ‘or actior 1B 1nstituted by ‘the - 01ty to anforce ‘the® nlmez e
condemn the property, the undersigned agree to pay, in addition to.the costs and disbursements p:
vided by stetute, such additional sum as the Court nxy nﬁjudge Teas0Dable for attorney's fees to

'Dné& this _ ‘f;\—?{
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150203

| ORDINANCE NO. 4150203 LR

o An Ordinance authorizing the exercise of an optlon to purchase

- part of Lot 2, Block 2, Erwin & Watson's addition to
Albina, Portland, from V. W,

necessary for the Going Street Noise Mitigation project;
and authorizing the Portland Development Commission to

close the

sale in accordance with the terms of the Gp—

tion; and declaring an emerqency

The City of Portland ordains:

Section 1,

NOw,

- l L]

The Council finds:

By Ordinance No. 149090, the City of Portland
entered into an agreement with the Portland De~
velopment Commission to perform right-of-way ac-
gquisition and relocation services for the Going
Street Noise Mitigation project.

In conjunctlon with said project, the Portland

‘Development Commission has obtained on behalf of .
the City of Portland, an option to purchase the "

follow1ng—descr1bed real property.

Lot 2, Block 2, ERWIN & WATSON'S ADDITION TO
ALBINA, in the City of Portland, County of
Multnomah and State of Oregon, also known as
1541 N. Going Street.

That the purchase price stated in the option is
within the amount determined by the review ap-

praiser to be the just compensation for the property.

That it is necessary and expedient to acquire the
above-described real property for the constructicn

of the Going Street Noise Mitigation project.

THEREFORE, the Council directs:

a.

b.

That the City of Portland hereby elects to exercise

the option attached hereto as Exhibit "A".

That the Portland Development Comrission is auth-
orized to clese the sale in accordance with the
terms of the option.

and Melissa. Church which is



150207

ORDINANCE No. '
oo . i H {0 ; ;
CERL N S

% "Section 2. The Councill declares that an emergency exists

| "~ ' because delay in closing this transaction could have

. a significant negative impact on the project schedule;
“therefore, this Ordinance shall be in force and effect
from and after its, passage by the Council. ' :

i
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'_i':Passed. by the Council, AUG 131980 ‘: | A 3 ( i .

- Commissioner Lindberg. i b
. August 12, 1980 ; :
" R. C. Irelan : .
At
| ‘ |




THE COMMISSIONERS VOTED

AS FOLLOWS:
Yeas Nays
Ivancie [
Jor:d\z‘m |
Linid'berg |
Schwab j
McCready {

- FOUR-FIFTHS CALENDAR

Ivancie

Jordan

Lindberg

Schwab

McCready

_Sel. Calendar No. 2899

ORDINANCE No. 150203
Title

An Ordinance authorizing the exer-
cise of an option to purchase part
of Lot 2, Block 2, Exrwin &
Watson's addition to Albina,
Portland, from V. W. and Melissa
Church which is necessary for the
Going Street Noise Mitigation pro-
ject; and authorizing the Portland
Development Commission to close
the sale in accordance with the
terms of the option; and declaring
an emergency.

Filed

AUG 12 1980

by

2

GEORGE YERKOVICH

Auditor of the CITY OF PORTLAND

-

INTRODUCED BY

Commissioner Lindberg

NOTED BY THE COMMISSIONER

Affairs

Finance and
Administration

Safety

Utilities

Works W‘l mﬂs | '

BUREAU APPROVAL

grorm—s
Bureau:

Prepared By: Date:
RCI :ma 8/12/80

Budget Impact Review:

L Completed [ Not required

Bureau Head:

CALENDAR

Consent Regular

(\NOTED BY ’

C/i‘v.y/Attor}e :
¥
Co Xl

City Auditor

City Engineer




