
ORDINANCE NO. 

An Ordinance authorizi~g the issuance and sale of limited gen~ral obligation 
improvement warrants in the amount of $2.,000,000.00 in order to provide 
interim fihancing of certain local improvement contracts, prescribing 
the form, maturity date, interest rate and manner of sale, and declaring 
an emergency. 

The City of Portland ordains: 

Section l. The Council finds that certain contracts for construction of 
local improvements have been awarded; that final assessment for those 
improvements cannot be made until after the completion of the construction; 
that it is necessary to provide for interim financing; that such 
interim financing through the issuance and sale of limited general 
obligation improvement warrants is permitted and set forth in ORS 287.502 
to 287.510, and in Section 17.18 of the Code of the City of Portland; 
that contracts for the construction of local improvemP.nts have been 
authorized, executed and are on file with the City Auditor as follows: 

·complete Title of Projects 

C-8954 SW Arnold Creek District Sanitary Sewer 
System. $ 857,775.00 

C-9110 NE Hancock Street from the centerline of 
WE 82nd Avenue to the centerline of NE 84th 
Avenue. 31,163.00 ,. 

C-9166 SW 56th Avenue from the centerline of SW 
Garden Home Road to its northerly terminus; 
constructing a cul-de-sac and a stonn sewer. 43,415.00 

C-9171 SE 105th Avenue, SE Knapp Street and SE 
Flavel Street Storm Sewer System. 108,298.00 

C-9190 A Sanitary Sewer in SW Canyon Road and Private 
Property East of SW Humphrey Blvd. 64,976.00 

C-9197 Improvement of as a District: NE Brazee 
Street from the centerline of NE 82nd Avenue 
to the east line of NE 86th Avenue; NE 84th 
Avenue from the north line of NE Brazee Street 
to the centerline of NE Russell Street; NE 
86th Avenue from the south line of NE Sacra-
mento Street to the south line of NE Brazee 
Street, and to construct sumps. 121,423.00 

C-9201 Obtain jurisdiction and improve SW Taylors 
Ferry Road from the northerly line of the 
I-5 Freeway to the northerly line of SW 
Barbur Blvd. 52,985.00 

-· . ,,:; 
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c'--9204 A sanitary Sewer in NW Belgrave Avenue, NW 
Essex Street, NW Vaughn and Private 
Property. $ 56,492.00 

C-9217 

C-9268 

C-9283 

Improvement of as a District: SW 48th 
Avenue from·the centerline of SW Flower 
Court to the north line of SW Pendleton 
Street and to widen and improve SW Pendle-
ton Street from the east line of SW 48th 
Avenue to approximately 356 feet west of 
the west line of SW 48th Avenue. 

The N. Delaware Avenue Outfall Relocation. 

SE 111th Avenue and SE Flavel Street 
Sanitary Sewer System. 

55,076.00 

507,447.00 

100,950.00 

$ 2 , 000 , 000 . 00 

that the City Treasurer and the City Engineer recommend that the City 
advertise for bids on sale of limited general obligation improvement 
warrants in the amount of the above contracts; that the issuance and 
sale of such warrants in the total amount of $2,000,dOO.OO should be 
authorized and the Auditor directed to advertise for and receive bids 
for the purchase of said warrants. 

NOW, THEREFORE, the Mayor and Auditor hereby are authorized and directed 
.. to issue limited general obligation improvement warrants in the total 
amount of $2,000,000.00 and deliver same to the purchaser thereof 
upon payment of the purchase price to the City Treasurer. 

Section 2. The limited general obligation improvement warrants shall be in 
the denomination of $10,000 each, issued according to each contract, 
except that one warrant in each contract shall be issued in an amount 
to balance to the nearest $1.00 (one dollar) estimated assessment as 
set forth in Chapter 9-104 of the City Charter and 17-12 of the Code 
of' the City of Portland, plus 15% for authorized change orders and 
extra bills resulting during construction. The warrants shall be 
issued and dated September 15, 1980, and shall mature two years from 
the date thereof unless sooner redeemed as hereinafter provided. The 
warrants shall be issued in blocks. Blocks No. 1 through No. 2, 
inclusive, shall be warrants totaling One Million Dollars ($1,000,000.00) 
each. The warrants shall be signed by the Mayor with facsimile signature 
and countersigned by the Auditor, whereby the City of Portland, Oregon, 
shall be held and considered in substance and effect, to undertake and 
promise, in consideration of the promises, to pay to the bearer of each 
of said warrants the sum therein in lawful money of the United States 
of America, together with interest thereon at the rate fixed by 
competitive bidding herein provided for, except that the effective 
interest rate shall not exceed ten (10) percent per annum. Principal 
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·,.and interest shal.l be payable at th'e office of' City T~~as'urer.·' The 
·warrants sha.1 l 'hot carry coupons. Interest on the warrants sha 11 be 
,payable at the tim~ .of redemption pr at maturity, whichever occurs 
first. The warrants shall be numbeted within each contract and shall 
be redeemable al the office of City Treasurer on the first day of any 
month after issuance, on the payment of the face value thereof with 
aGcrued interest to the call date, after publication of the notice 
to redeem in a newspaper of general circulation not less than 5 nor 
more than 30 days prior to the call date and by a notice in writing, 
at the time of publication, to the holder of such warrants if th~ 
City Treasurer has notice of the name and address of the holder. All 
warrants shall be subject to call and redemption prior to maturity 
on the first day of any month prior to maturity. Proceeds from the 
sale of the warrants shall be credited to the appropriate contract 
account within the Improvement Warrant Sinking Fund. 

Section 3. The limited general obligation improvement warrants of the City 
of Portland, Oregon, shall .be issued in substantially the followin9 
form: 
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WARRANT NO. 

I I 

ISSUE DATE 

STATE OF OREGON 

CITY OF PORTLAND, OREGON 

Multnomah, Clackamas and Washington Counties 

LIMITED 
GENERAL OBLIGATION 
IMPROVEMENT WARRANT 

Improvement Contract No. ___ _ ------MATURITY DAT.E ___ _ 
INTEREST ,,RATE ___ _ 

IMPROVEMENT PROJECT: ____________________ _ 

TO THE TREASURER OF THE CITY OF PORTLAND, OREGON 

Unconditionally pay to the order of-----.-----.--~--,.-......---~~--
the,sum of _____________ , with in,terest thereon at the, rate· 
spec,ified above from the date of this \>Jarrant to maturity date or to ·the' date when 
called for payment, which ever occurs first, from ava i.lab le funds· as provided by 
ORS-287.502 to 287.510.. . 

This warrant evidences an indebtedness for the construction of the local 
improvement project above set forth and ha.s been duly authorized by ordinance 
of the City of Portland. 

This warrant shall be payable from appropriate improvement warrant sinking 
funds, or, if insufficient, from the General Fund of the City of Portland, and 
shall mature two years from the date hereof and shall be callable on the first 
day of any month within said term. 

It is hereby certified that all acts, conditions and things required to be 
done precedent to authorizing the issuance of this warrant have been properly 
done and that this warrant is a legally binding general obligation of the City of 
Portland, Oregon. 

Mayor 

Auditor 
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· Sedti'on 4. The Au,ditor 9f t~e··t,iti of Portl~n:~·~ ;:Oregon, 1hereby tis 'di)·~7cted 

::tcf•a.dvertisei for'. proposa.Js for the purchas:e: Qf the g~neral ool_igat,on 
:Jrnprovement ~ar,rants des~ri ped ; n Secti en ·:2 a,nd 3 above. : Ad\ierti:~ement 
:·of s:ai':d warrants 1 shall b~ made in the offi~,i~l n~~sp~per;of ~he 9i1ty of 
:Po,rtland, namely:, the Daily ~ournal of C~mmerce,: rn its issu~ to ,be ,dated 
tA1Jg~st 19, 1980;; said advert1sement shal~ sta,te fhat,the 1 war~ants; ~hall be 
-:sold, each block;separately,\to the highes:t qualified bidder\off~_r,ng 

.. \:the !mti'sf adv~ntageous, i nt~res t rate at npt.:(l~ss. than: p~r '. and :acc~,ued 
1::.interest on each: blo~k of warrants as provided ,~. Section 3 a,bove, and 
. that the: c.omp(:?tj ti ve: btdtli ng\ sha 11 be pat.ti ally or. wholly .. on ·!the \rates 
of interest on each block and the rates of interest on each block shall 
be fixed according to the bid of the successful bidder; that the interest 
rate shall be in multiples of one-tenth (1/10) or one-twentieth (l/20) 
of one percent, not to exceed a net effective rate of ten percent (10%) 
per ann~m.· Bids will be received on September 4, 1980. All bidders 
shall be\ requtr.ed:to. deposit a certified check or cashier's check drawn 
on a bah.k,'. dolt,ff:·pusfoess in the City of Port 1 and, ·pay ab 1 e to the City 
of Portiand; Q_r~gon ,'. f?r two percent ( 2%) O! the par va 1 ue of the . 
warrants·: :to ::be -1S$Ued .rn the block awarded ,n order to secure the City 

.;,;••· of Portland ·.from an.Y,' l9ss resu"lting from the failure of the successful :i 
b·idder to'comply with•.the terms of his bid. Checks of the unsuccessful 
bidders :wiJl·bei,.re.turned upon award of the bid. No interest wH l b'e .:: ·,; 
~l lowed·\µpor(:: t~~:.i ~:f1~.c~.'.·:'Of the successful bidder. T~e check wil-1: be ). <, 

. applied ·to.,.~t,ff pµncnas)~ ,price of the f'Irst warrants issueq of the block 
a~~,rd~d~"•: ;Jr(• toe·: ~'yen~/of failure of the successful bidderi to ta~e up\': 
and:pay':fq:(.ttf~.\iJa.rrants~ the good 'faith check will be retaineaJfby the: 
City as :.Hqu:fg~~-~<Ldanjages. Each proposal. shall be marked 11 Pr6posal · 
for City.:'qf:Pcir-pJ~n<titj]p~ovement Warrants 11 and shall be addressed to_· 
George X~r~ovk~, .Ci.ty·Auditor, 202 City Hall, Portland, Oregon, 97204. 
Warrant~;:w;jl) :be ~?1.d subject to the prior approving opinion of Ragen ~· 
Roberts~,:~, ~can~] a1 n_~ Robe~tson and ~ei 11, Lawyers, Portland, Oregon. 
The Coun~1.l ?t•'Ttsd1scret1on may reJect any and all bids and proceed 
to readvert,:se·a~d, r,~ceive bids until a satisfactory bid is received. 

Se~tion 5. (Inasmu.<::h ·as the necessary procedures must be carried through in 
an orderly manner prior"to issuance of the warrants herein·authorized 
to pay obligation already incurred, an emergency is hereby declared to 
exist and this ordinance shall be in force and effect from_and afte~.its-
passage -~y :the :Courwn. ' ' .. ,,, ' . 'I ' 

' ! : .. '' 

, Passed by the Council, . AUG 1 3! 1~e1r i 

,\. 

_Ma~or ,Connie Mccready 
ALB :.:: . 
Au.gus·t ·i !5, 1980 
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