
ORDINANCE NO. 1501."i'0 

An Ordinance amending Contract No. 18821 between the City 
of Portland and the Portland Development Commission 
increasing the amount of the contract by $67,000 
for the start up and operating costs for Economic 
Development Project Revenue Bonds for multi-family 
housing; transferring appropriations within the 
Housing and Community Development Fund; and declaring 
an emergency. 

The City of Portland ordains: 

Section 1. The Council finds: 

1. That Ordinance 149771, passed on June 12, 1980, 
amended Chapter 5.72 of the Code of the City 
of Portland to provide procedures and standards 
for the issuance of Economic Development Project 
Revenue Bonds for multi-family housing,. 

2. That estimated start up and operating costs of 
$67,000 would be required by the Portland 
Development Commission for developing and 
administering the program. 

3. That the Portland Development Commission hired 
a consultant and is utilizing staff time in the 
development of the project and has need for the 
start up and operating costs. 

4. That this activity has been declared eligible 
under the Hou n ing and Community Developrnc:m t 
regulations, Section 570.205(a) {5). 

5. That Contract No. 18821 between the City and 
Portland Development Commission needs to be 
amended by increasing the total amount by 
$67,000. 

6. That $67,000 needs to be transferred in the 
Housing and Community Development appropriation 
unit. 

NOW, THEREFORE, the Council directs: 

a. That Contract No. 18821 between the Portland 
Development Conwission and the City of Portland 
is hereby anunended by increasing the total 
amount by $67,000. 
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An Ordinance amending Contract No. 18821 between the City 
of Portland and the Portland Development Commission 
increasing the amount of the contract by $67,000 
for the start up and operating costs for Economic 
Development Project Revenue Bonds for multi-family 
housing; transferring appropriations within the 
Housing and Community Development Fund; and declaring 
an emergency. 

The City of Portland ordains: 

Section 1. The Council finds: 

1. That Ordinance 149771, passed on June 12, 1980, 
amended Chapter 5.72. of the Code of the City 
of Portland to provide procedures and standards 
for the issuance of Economic Development Project 
Revenue Bonds for multi-family housing~ 

2. That estimated start up and operating cost~ of 
$67,000 would be required by the Portland 
Development,cornmission for developing and 
administering the program. 

3. That the Portland Development Commission hired 
a consultant and is utilizing staff time in the 
development of the project and has need for the 
start up and operating coats. 

4. That this activity has been declared eligible 
under the Housing and Corrnmrn i ty Developtnon t 
regulations, Sect1.on 570.205(a) (5). 

5. That Contract No. 18821 between the City and 
Portland Development Commission needs to be 
amended by increasing the total amount by 
$67,000. 

6. That $67,000 needs to be transferred in the 
Housing and Community Development appropriation 
unit. 

NOW, THEREFORE, the Council directs: 

a. That Contract No. 18821 between the Portland 
Development Commission and the City of Portland 
is hereby ammended by increasing the total 
amount by $67,000. 
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'Housing and Commu'.nity Devel:opin~nt 'Fund 

:General Operating: Contingen'.cy·. 
53000011/710 

Housing and Community Develbpm~nt ; 
Miscellaneous· Services · · · 
53300014/3250/260 67,000 

c.· "The"Mayor and Auditor are hereby auth6rized 
to .draw and-deliver .warrants for said contract 
fromt'..he Housing'and Community Development 
fund." · · · · · · 
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the; ·c6ntr.ac.tee (Port)and Development Commission) 
has.- filed with ·t:he: City Auditor a document 
accept'ing':.tihe terrrisi ·and conditions hereof wh~gh 
has' be·ei1·· approved >by -the City Attorney. -;=:·: . 
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3. . So that, th~re wi~l be no delay in implemefi"ting 
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Economic Development ·ProJect Revenue Bonds fq~' 
multi-;f amily housing,,:: the Council declares tliat 
an eme·tgency e:x:ists: ·and this ordinance shall be 
in f~rce. and ~ffe~t fiom and after its passage 
by :Council. .. 1 
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