ORDINANCE No.  176929
*Authorize Confidentiality Agreement with Enron to enable commencement of negotiations
regarding Portland General Electric.  (Ordinance)

The City of Portland ordains:

Section 1. The Council finds:

1. Resolution No. 36093, adopted by Council on August 28, 2002, directed the Mayor and the Commissioner of Public Works to enter into discussions with Enron Corporation and its creditors regarding Portland General Electric (PGE) to ensure that the citizens of Portland and northwest Oregon presently served by PGE receive reliable, stable and low-cost electric service.

2. The City has contacted Enron regarding such negotiations.  Enron has indicated that the City must first enter into a Confidentiality Agreement regarding negotiation discussions and associated confidential information and documents. 

3. It is prudent for the City to enter into a Confidentiality Agreement in order to commence negotiations.

NOW, THEREFORE, the Council directs:

a. The Chief Administrative Officer is authorized to execute on behalf of the City a Confidentiality Agreement with Enron. 

Section 2. The Council declares that an emergency exists in order that there be no delay in negotiations; therefore this ordinance shall be in full force and effect from and after its passage by the Council.

Mayor Vera Katz

Office of Management and Finance

Tim Grewe:Steve Manton:Linda Meng

September 25, 2002

	PASSED BY COUNCIL:  SEP 25 2002
	Gary Blackmer

Auditor of the City of Portland


By:  /S/  Susan Parsons
Deputy
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