ORDINANCE No.  176917
 *Authorize Compromise of Debt of WW Venture-Division, LLC; WW Venture-Belmont, LLC; and WW Venture I, LLC.  (Ordinance)

The City of Portland ordains:

Section 1.  The Council finds:

1.
WW Venture-Division, LLC; WW Venture-Belmont, LLC; and WW Venture I, LLC, have made no remittance to the City of Portland for water and sewer service that was provided between June 2000 and December 31, 2001, due to lack of invoices received from the City.  The total owed was $120,324.37. 

2. City Code, Section 5.50.020 requires City Council approval for a compromise settlement in excess of $10,000. 

3. Through their attorney, David E. Grein, WW Venture-Division, LLC; WW Venture-Belmont, LLC; and WW Venture I, LLC, have filed a lawsuit against the City challenging the amount owed.

4. The Risk Management and WW Venture-Division, LLC; WW Venture-Belmont, LLC; and WW Venture I, LLC, through their attorney have reached agreement, to settle the amount owed pending Council Approval.

5. In addition to the $10,500 previously paid, the compromise agreement will result in payment of $79,000 on the total $120,324.37 owed. 

NOW, THEREFORE, the Council directs:

a.
The debt be compromised and paid in accordance with the terms and conditions set forth in the Settlement Agreement.

Section 2.  The Council declares that an emergency exists in order to avoid undue delay in settling this debt; therefore, this Ordinance shall be in force and effect from and after its passage by the Council.

Passed by the Council,  SEP 25 2002
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