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Presentation Agenda
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Present the City’s 
Comprehensive Annual Financial 
Report (CAFR) for FY 2019-20

Discuss CAFR highlights and 
financial trends

Observations regarding aspects 
of the City’s long-term fiscal 
health



Prepared by the 
BRFS Accounting 
Division 
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Timing of the CAFR 
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•3rd year in a row published within 4 months of fiscal year-
end

The FY 2019-20 CAFR published on The FY 2019-20 CAFR published on 
October 30th 

•National leader in financial reporting

•Financial information is published while still relevant

•Monthly financial reporting to monitor ongoing financial 
concerns

Benefits of timely reporting:



Highlights of 
the FY 2019-
20 CAFR

 External Auditors (Moss Adams) 
issued an “Unmodified Opinion” 
on the financial statements, and 
found no material weaknesses in 
the City’s accounting processes

 CAFR complies with State Law, 
and generally accepted 
accounting principles (GAAP)

 City received the GFOA Award for 
Excellence in Financial Reporting 
for the 39th consecutive year for 
the CAFR

 City unlimited tax general 
obligation bonds remain rated 
“Aaa”
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5 Major Funds of the City 

Government 

Wide 

Governmental 

Funds

General Fund Transportation Grants

Enterprise 

Funds

Sewer Water
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Bureau 
Logo 
Here Portland credit rating affirmed at Aaa –

May 2020
13



Bureau 
Logo 
Here

Credit Considerations – per Moody’s
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• Strong economic fundamentals 
• Stable finances/strong management team 

Credit Strengths 

• Elevated pension liabilities 
• Modest reserves compared to peers 

Credit challenges 

• Maintain stable fund balances
• Reduce expenses while maintaining sufficient service delivery 

Stable Outlook – expectations 



Summary
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CAFR received clean audit 
opinion

Net position of the City 
increased over the prior year

Credit rating affirmed Aaa by 
Moody’s 

Long-term financial stability 
requires a long-term focus


