
Bond Oversight 
Committee Meeting

Monday, April 13, 2020



Agenda

TOPIC LEAD TIME

Welcome Dr. Steven Holt 9:30 - 9:40

Portland’s Housing Bond Updates:
• Financial Audit

• BOC Annual Report

• Project Progress Dashboard

• Expenditure Report

PHB Staff 9:40 - 10:10

Draft Criteria for New Bond 

Investments
Molly Rogers 10:10 - 10:30

Project Update Project Team Staff 10:30 – 10:50

Public Testimony (2 minutes per person) PHB Staff 10:50 - 11:00
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Portland's Housing Bond
Updates



Financial Audit

Housing Bond Program funds were spent in a manner that 

adheres to the language of the measure approved by voters, 

and that the Bond Program is operating in a fiscally 

responsible manner.
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BOC Annual Report to Council

• 2019 Annual Report

• Addendum Memo from BOC

• Submission to Council
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Bond 

Projects 

Dashboard 

Report
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Expenditure Report highlights
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Includes:

Bond funds expended, 
funds committed, 

funds reserved, and 
funds remaining.

Bond Project 
Expended

20.11%

Program 
Delivery 

(i.e. Admin 
Cap) 

7.00%

Bond Project 
Commitments

54.69%

Bond Project 
Reserves 

8.59%

Net Interest & 
Credits
0.02%

Bond Funds 
Remaining

9.59%



Criteria for New Bond Investments
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Prerequisites

Initial award less than the maximum subsidy per unit.

Request for increased funding does not exceed the maximum 

per unit subsidy.

Project meets one or more of the approved criteria.



Criteria for New Bond Investments

Bond Oversight Committee Meeting | 02/06/2020 | Portland's Housing Bond

Proposed Criteria

1. Project Feasibility/Urgency

2. Furthering Bond Policy Framework Goals

3. Improved Site Amenities

4. Increased Efficiencies in Construction and/or Operating Costs



Bond Project Team
Update



Public Testimony
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Two minutes per person



Next Meeting Date: July 16, 2020
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