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Mr. James H. Polhemus , Chainnan 
Exposition- ecreation Commission 
Park Building 
Portland, rogon 

TITU AND TRU T LUIIDING 
PO TIA 4, OREG0N 

January 101 195$ 

Res Pacific International Livestock Association Property 
consisting of 42 . 62 acres, more or less, in 
North Portland, uregon 

Dear Mr . Po lherrus : 

Pursuant to your request, I have m de preliminary inspection and investigation 
of the Facific International Livestock propert.y. ' 'hile the property is used by 
th Association, it is classed primarily es a service property and would be 
valued inthe s e manner as others rvice properties such as churches , li
braries and governmental buildings by adding the fair market value of the land 
to the depreciated roproduction value of the improvements . lthough the repro• 
duction cost wao not checked, it appea1s obvious that such summation value of 
the suuject property would exceed a million dollars . 

You have instructed me to appraise the property excluding the Pacific Interna
tional Livestock .ssoci tion use . he amount of cl.ass of space makes it 
unlikely that a single user would purchllse the property for this plant . Lue to this 
large amount o! spac of frame type in a location relativel3 far fr•m the City 
Center which does not represent the highest and best improvement of the land, 
sale to an investor other than at a bargain price appears unlikely . 1hla price 
woul un oubted]3 be lower than the economic value of the property . 

You have requested me to determine the economic v lue of theproperty hich 
would be the v lue predicated upon the possible rental return shoulc you leas the 
property for general storaee and industry. hi:; value in my opinion is 4001000 . 

There have been a few unusual lease rleals involving the stor gc of surplus wheat 
which produce an abnormal rental for what appears to be a two or three year 
period . Should such a transaction be available to th subject prop,Jrty, l would 
wish to adjust my opinion of the ec nomic value to include this temporary pre,riium 
rental. 

Ll)l /h 

Very truly' yours , 
/s/ 

LBh.0 Y D. DRAPLh. 
Vice President 





Exposition-Recreation Commission 
P rk Building 
Portland, Oregon 

Attention Mr. lden Krieg, ~ccretary 

I P.: Proposed 

TITLE AND ucUST uUILDING 
PO 'XLAND 4 OREGON 

December 30, 1954 

roadway Bridge Site 

Preliminary inspection of the properties involved in tl1e proposed teel-
Broa -w, •• y 13rid e site has bo rnade . Lxterior inspection without the benefit 
of income and expense figures has beGn made . ~et forth by block is tne ap
praiser I s opinion of vc:.lue of the Main Parcel nnd the three Add it ions thereto. 

Added is a contingency figure which will most likely be require either by 
ne otiated payn1ents to avoid condemnation, or by jury ver icts in condemnation . 
The c ntlr. ency m<lif even be too low as these are the homes of thepoorer class 
of people who will ain great jury mpat,hy. Another f ctor i the fact that 
these 1,~opl may have o go to sli it]¥ bette:r dL,,trict to find another home 
an will not have the money to pay or it unless the funds are provided by the 
Commission in negotiation. 

ler to Hassalo dts . 
11ains to lnt~~s te ves . 

lizaboth Irving's odi~ion 

Block 8 
10 
11 
12 

Mc.~illen's Addition 

Block 6 
7 
8 

37, 500.00 
71,,00.uo 
84,500. 00 
71, 500.00 

21, ,00. 00 
89, 000 . 00 . 
31, 000. 00 
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MeMillen' s Addition (Con•td . ) 

Block 10 79, 000. 00 
11 48,ooo.oo 
12 87, 000.00 
13 101, co .oo 
14 62 .,soo.oo 
15 38,coo.oo 
l.6 129, ~0 . oo 
17 117, ,00.00 
J.8 62 .,000. 00 
19 113, 000. 00 
20 9, 000. 00 
21 83, 000.00 
22 55,000.0 

2 23 1,,.000. 0 1, 478.,000. 00 

Contin ency 50 739,000.00 2,211, 000. 00 

DITIJN NO . l 
• cidler to Hollad y t • 

N. t . lilllams to irst Aves . 

• lizabeth Irving I s Addition 

Block 7 160, 000. 00 

-iet illen' s Addi. tion 

Block 
El 23 10,000.co 

24 44.,750 .00 . 
25 10.,ou0.oo 
26 ~ .,500. 00 
27 77 , 500. 00 
28 112, $00. 00 
29 59, SOO. OO 
,30 86, 60 .o 
31 72,;:;00. 00 677, 850. 00 

Holladay' 11.ddition 

.... lock so u,, 000 .00 
51 50, 000. 00 
55 2,0, 000. 00 
56 55,1000 .00 1, 147, 850.00 

Cantin enc; 50;,a 573,. 950. 00 1., 121.,800.00 
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ADDITION NO 2 
N.E. H a lsey to Multnomah Sts . 
N. ·• Fl st to Third Aves 

Holladay 1s Addition 

Block 

Contingency 50% 

ADDITION NO . 3 

58 
59 
60 
61 
62 
6) 

34, 000. 00 
48,ooo.oo 
66,Soo.oo 
42,,oo.oo 
93, 000.00 
64,ooo.oo 

N. Inters"Gate to o.rg1n Ave . 

Mc:· illen I s AdcU t.ion 

Block 1 
2 
3 
4 

.::>arah Shaver I s Addi t1on 

Block 

Contingency 50 

1 

34,000.00 
26, 000. 00 
31, 000. 00 
19, 500. 00 

81500. 00 

340,000.00 

1741000 . 00 

119, 000. 00 

59,500.00 

Very tru]¥ yours 

/s/ 

Leroy D. J.,raper 
Vice resident 

,22 .,000. 00 

178, 500.00 

4,6.39,300. 00 
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Exposition-Recreation Commission 
Park Building 
Portland, Oregon 

Att ntiont Mr . Alden Krieg, Secretary 

Re: 

Gentler.iens 

TITLE AND '!RUST BUILDING 
PORTLAND 4 O'QF.GON 

November 17, 1954 

uditcn-ium site 

Preliminary inspection of the properties involved 1n the proposed ditorium site 
has been made . E.~terior inspection without the benefit of income and expense 
figures only has been ade. Set fortn by lock is the appraisers' ~pinion of 
value. Adde th r to is a conting ncy figure which represents the excessmonies that 
will most like:cy be required eithGr Ly negotiated payment to avoid condemnation 
or by jury ver icts in condemnation . Th experienc of th Stat Highw~ Com
mission sb0wa the necessity of such contingency. 1'he oontinrency is important 
in this rarticular site as many variou., owner hips are involv • 

Block 

LLD/h 

CITY O ' .t-On.TLAND 

ll7 
118 
ll9 
120 
123 
124 12, 
126 
13.3 
134 
135 
1.36 

Contingency 50;t 

215,000 
lJ6,500 

89.,000 
335.,000 

97 , ,00 
40,000 

100, soo 
111,000 
157,.000 
2651000 
168,$00 
J.6S,ooo 

1, 88.3, 000 

942 ,000 

2,e2s,ooo 

Very tru'.13 yours ., 
/s/ 



,7 
I 

7 

L_' __ - , 
i ,.;1,tn, I: l --~ -....-

'' -

j_ ___ _ 

_.,.-..;...---:-------.:.------..:;J' 
11 , /.. L 


