CITY OF

1234 S.W. 2nd Ave.

; PORTLAND, OREGON Portland, Oregonn972\§:1

FIRE AND POLICE DISABILITY AND '
RETIREMENT FUND

FIRE AND POLICE DISABILITY AND RETIREMENT FUND
RESOLUTION NO. 221

WHEREAS, there now exists in the Fire and Police Disability and Retirement
Reserve Fund the sum of One Hundred Five Thousand and no/100 Dollars ($105,000.00),
which is not now needed for current expenses or for reasonably foreseeable expenses
"within the next few months, and

WHEREAS, it is in the interest of the Fire and Police Disability ;nd Retirement
Reserve Fund and the general public welfare to place said sum on time deposit with
the Bank of California, and

WHEREAS, pursuant to Section 5+109% of the Charter of the City of Portiland (1942
compilation) sald funds are in the care and custody of the City Treasurer, and

=
_(:’ WHEREAS, pursuant to Sections 5-107 -and 7-105 of said Charter, the Board of
Trustees of the Fire and Police Disability and Retirement Reserve Fund is authorized
to place gaid sum on time deposit with the Bank of California, now therefore, be it

RESOLVED that the City Treasurer be and he hereby is authorized and directed
to place on time deposit with the Bank of California, funds frem the Fire and Police
Disability and Retirement Reserve Fund in the sum of One Hundred Five Thousand and
‘1n0/100 Dollars ($105,000.00), and be it further

RESOLVED that the Clity Treasurer be and he hereby is authorized to reinvest
any funds becoming available from the maturity of said time deposit in like deposits
and be it further

RESOLVED that the City Treasurer bé and he hereby is authorized to withdraw the
time deposit at such time as the funds are required for the payment of the just
£ obligations of the Board of Trustees of the Fire and Police Disability and Retirement
Y/ TFund o

Sécretary

~ Adopted this 30th day of April, 1982, by Poll of the Board of Trustees
~ To be ratified: Regular Meeting of May 11, 1982

Yes Mr. Ceorge Yerkovich, Secretary 'Yes Mr. Edward P. Davis
"  Mr. David M. Smith ' " Mr. Bert V. Kile, ITI
" Mr. Thomas C. Jacobs " Mr. Joseph W. Gray
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Mr. Benjamin A. Sickinger




