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Thursday, February 6, 2020



Agenda

TOPIC LEAD TIME
Welcome Dr. Steven Holt 9:30-9:40
Administrative ltems Jennifer Chang 9:40-10:00
Jill Chen,
Portland’s Housing Bond Updates Molly Rogers, 10:00-11:20
Tanya Wolfersperger,
Mike Johnson
Public Testimony (2 minutes per person) Dr. Steven Holt 11:20-11:30
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Portland’s
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Investing Together in Affordable Homes

Housing Bureau

Mayor Ted Wheeler « Director Shannon Callahan

Administrative ltems




Updated BOC Meeting Dates

April 9, 9:30am — 11:30am Portland Housing Bureau
July 16, 6:30pm — 8:30pm Community location, TBA

October 1, 9:30am — 11:30am Portland Housing Bureau
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BOC Oversight & Advisory Roles in 2020

BOC will continue to advise on issues of Implementation of
Policy Framework goals and Bond investments.

BOC will receive the following reports and updates:
* Bond Projects Dashboard Report
* Individual Project Presentations
 Bond Program Expenditure Report
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Bond Projects Dashboard Report

DRAFT
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Project Progre

sing Bond
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Financial

5 Project Developer/ Services . Development . Lease-Up Population(s); Funding Award
R Owner Provider(s) Phase {:L} Date (est.) =2 Service Focus (+other PHB Funds)
TOTAL# | Unit Mix Family-Size | #30% | #PSH | PBSE
2019 BOS Projects
27 (5)
- Related NW and Central City Pre- 42 (1BR)
115/Di East 3 2020 2021 138 69 46 7 o 343 15,658,807
/Division Central City Concern Concern il Development . Q as 46 (2BR) 15,658,
23 (3BR)
Individuals;
MNorthwest Housin, Pre- chrenically
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seniors with
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Cascadia, NARA, Pre- ! 52,254,778
1 Hotel for Affordabl . N Central Ci 3 2020 20 o 77 Bbb b6 b6 h icall g N
oyce Hotel or Affordable cap entral City Development . Q as chronically 53,450,000)
Housing homeless
Innovative Housin, Pre- \\-/ﬁ 45 (18R)
Anna Mann House & IRCO, Luke-Dorf Mortheast a4 2 2022 35 (2BR) 43 29 12 12 213 _ _ 512,964,051
Inc Development 8(38R) immigrants,
\ refugees
Individuals,
. ) 3 P 100 e 10,800,000
Westwind Apts Central City Concern CCC, NARA Central City Dr:;em . @ 04 2021 100 Studio/SRO 1] 92 70 70 100 chronically 5[’54,200,“3!
homeless
B (5]
22 [[lE:RJ Fa =
ME Prescott CDP/NAYA MNARA MNortheast nt Q4 1020 042021 50 11 (2BR) 20 17 9 9 119 communities of 57,500,000
2 (38R) color
15 (5)
. Related NW and Catholic 39 (1BR)
Cathedral Vill M 2020 12022 110 56 37 8 o 264 16,313,000
ralVillage | . iholic Charities Char evelopment . as a 45 (2BR) 516,313,
11 (3BR)
15 (5)
. ) i Pre- 29 (1BR)
Las Adelitas Hacienda CDC Cascadia Northeast 04 2020 az 2022 141 97 a7 18 10 402 516,215,000
Development 71(2BR)
26 (3BR)
Lifeworks NW, Pre- 49 (18R) experiencin,
Stark Street Human Solutions ’ East . Q2 2021 Q2 2022 93 34 (2BR) 44 31 16 16 226 P B s 513,950,000
IRCO Development housing
10 {3BR) 3
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Area of BOC Review:

« Status updates
 Phase of development

« Qutreach and marketing

+  Community partnerships %
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Bond Program Expenditure Report

Frequency: Quarterl
. Ve Q 4 Total Bonds Spent/Issued to Date

Area of BOC Review: Total Bonds Committed to Projects

Fiscal monitoring and Total Program Delivery Allowance
fiscal oversight

Project Reserves

Bond Funds Remaining
Net Interest & Credit
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THE ELLINGTON 3000 SE POWELL EAST BURNS!DE
O n Units: 263 Units: 180 Units: 51
Target Populations: Target Populations: Target Populations:
- Families, including households Families, including communities Families, communities of color,
P r OJ e C t S experiencing homelessness of coloe, intergenerational fam- households experiencing
Ilies, households experencing homelessness.
homelessness.
D aS h b O ar d CATHEDRAL VILLAGE THE SUSAN EMMONS THE JOYCE
New Construction New Construction Rehad
Units: 110 Units: 144 Units: 66
R e O r t Target Populations: Target Populations: Target Populations:
Families, including immigrant Seniors, veterans, Chronically homeless adults,
and refugee communities, communities of coloe, communities of color.
households expenencing individuals with disabilities.
homelessness.
THE WESTWIND ANNA MANN HOUSE NE PRESCOTT
New Construction New Construction/Partial Rehad New Construction
&
Units: 100 Units: 88 Units: 50
3 - - " %(‘b
Target Populations: 'm |54 m | ] Target Populations (,0‘\\ Target Populations:
Chronically homeless adutrs; o v gl Families, including immigrant ‘\,s#' | Families, communities of color.
communities of color. § h’_;k and refugee communities, \
s v households experiencing
hometessness.
LAS ADELITAS 115TH AT DIVISION ST STARK ST PROJECT
New Construction New Construction New Construction
Units: 141 Units: 138 Units: 93
Target Populations: Target Populations: Target Populations:
Famities, including immigrant Familes, including immigrant Families, communities of coloc
and refugee communities, and refugee communities,
households expenencing communities of color
homelessness.
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Technical Assistance Plan for DMWESB-SDV
Contractors

Partner with Prosper Portland’s Community Opportunities and
Enhancements Program (COEP)

* Bundle PHB resources with other City-wide funds for equity
contracting and workforce

« Assign navigator to 10 Bond-funded project teams

* Increase participation of women and people of color in construction
contracts
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Annual Progress Report

Timeline

Review 2017-2018 Report February 6 —
for updates/revisions March 2, 2020
Draft Report for BOC Review ~March 9, 2020

BOC presents report to City Councill ~ April 2020
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Expenditure Report highlights

Net Interest &
: Program
Credits Bond Funds Delivery

0.02% o Bond Project i i
Bond Project Remaining Ex end(Jad (i.e. Admin
Reserves 9.59% b Cap)
AV 7.00%

8.59%

Bond Project
Commitments
54.69%

Includes Bond funds
expended, funds
committed, funds
reserved, and funds
remaining.
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Financial Audit
Timeline

 Draft report presented December 5, 2019
 Draft Bureau response submitted January 21, 2020

* Final report anticipated end of February, 2020
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Public Testimony

Two minutes per person
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Portland’s
Next Meeting Date: April 9, 2020 Housing Bond

Investing Together in Affordable Homes

GOAL: 1,500 TOTAL UNITS A NEW PROJECTS . EXISTING BOND PROJECTS
EXCEEDED: 1,424 UNITS

GOAL: 600 UNITS AT 30% AMI
MET: 600 UNITS

GOAL: 300 UNITS OF PSH \/
EXCEEDED: 313 UNITS

GOAL: 650 FAMILY-SIZE UNITS
EXCEEDED: 658 UNITS
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