RESOLUTION No. 37436

Adopt the Thirteenth Amendment to the South Park Blocks Urban Renewal Plan to
Include a Public Building (Resolution)

WHEREAS, the South Park Blocks Urban Renewal Plan ("SPB Plan") was adopted by
Portland City Council ("City Council") on July 24, 1985 by Ordinance No. 157635 to
provide tax increment funding and urban renewal authority to foster the development and
redevelopment to protect the public health, safety, and welfare of the City of Portland;

WHEREAS, Prosper Portland, the duly organized and acting urban renewal agency of
the City of Portland has prepared and adopted Resolution No. XXXX an amendment to
the SPB Plan ("Thirteenth Amendment”), to add the Multnomah County Central Library
and Arlene Schnitzer Concert Hall to the section on public buildings using tax increment
funds in the Area, which is attached to this resolution as Exhibit A and incorporated herein

by this reference; and

WHEREAS, the Thirteenth Amendment is being adopted as a Council Approved
Amendment pursuant to Section Xl of the SPB Plan. The City Council and Prosper
Portland have complied with all of the requirements for adoption of the Thirteenth
Amendment under the Plan.

NOW, THEREFORE, BE IT RESOLVED that the City Council does hereby adopts the
Thirteenth Amendment to the SPB Plan attached hereto as Exhibit A, and incorporated
herein by this reference; and

BE IT FURTHER RESOLVED, that due to the operating structure of the Arlene Schnitzer
Concert Hall, the use of tax-exempt bond proceeds for the project is subject to further
review by special tax and bond legal counsel (“Bond Counsel”), and therefore the
approval of the Arlene Schnitzer Concert Hall investment is conditional on Bond
Counsel's authorization; and

Adopted by the Council: jyn 1 9 2019 Mary Hull Caballero
Auditor of the City of Portland
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